
VOTE SUMMARY REPORT

Date range covered : 01/01/2023 to 03/31/2023

Voting Statistics

Total Percent

Votable Meetings  51

Meetings Voted  49  96.08%

Meetings with One or More Votes Against Management  12  23.53%

Votable Ballots  51

Ballots Voted  49  96.08%

Note: A meeting is votable when one or more ballots are eligible to vote at the meeting, and differences in votable meetings and ballots occurs when multiple 
ballots are available to vote for the same meeting. 

Management Proposals Shareholder Proposals All Proposals

PercentTotal PercentTotal PercentTotal

Votable Proposals  892 24 868

Proposals Voted  829 24 805  92.94% 100.00% 92.74%

FOR Votes  760 0 760  85.20% 0.00% 87.56%

AGAINST Votes  41 24 17  4.60% 100.00% 1.96%

ABSTAIN Votes  9 0 9  1.01% 0.00% 1.04%

WITHHOLD Votes  0 0 0  0.00% 0.00% 0.00%

Votes WITH Management  803 24 779  90.02% 100.00% 89.75%

Votes AGAINST Management  26 0 26  2.91% 0.00% 3.00%

Note: Instructions of Do Not Vote are not considered voted; Frequency on Pay votes of 1, 2 or 3 Years are only reflected statistically, where applicable, but 
present in the underlying detail; and in cases of different votes submitted across ballots for a given meeting, votes cast are distinctly counted by type per 
proposal where total votes submitted may be higher than unique proposals voted.

ABB Ltd.

Meeting Date: 03/23/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: ABBN

Primary ISIN: CH0012221716Primary Security ID: H0010V101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   1

Mgmt ForForApprove Remuneration Report 
(Non-Binding)

   2

Mgmt ForForApprove Discharge of Board and 
Senior Management

   3

Mgmt ForForApprove Allocation of Income and 
Dividends of CHF 0.84 per Share

   4

Mgmt ForForAmend Articles Re: Shares and Share 
Register

   5.1

Mgmt ForForAmend Articles Re: Restriction on 
Registration

   5.2

Mgmt ForForAmend Articles Re: General Meeting   5.3

Mgmt ForForApprove Virtual-Only Shareholder 
Meetings

   5.4

Mgmt ForForAmend Articles Re: Board of Directors 
and Compensation

   5.5



ABB Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Creation of Capital Band 
within the Upper Limit of CHF 259.3 
Million and the Lower Limit of CHF 
212.2 Million with or without Exclusion 
of Preemptive Rights

   6

Mgmt ForForApprove Remuneration of Directors in 
the Amount of CHF 4.4 Million

   7.1

Mgmt ForForApprove Remuneration of Executive 
Committee in the Amount of CHF 43.9 
Million

   7.2

Mgmt ForForReelect Gunnar Brock as Director   8.1

Mgmt ForForReelect David Constable as Director   8.2

Mgmt ForForReelect Frederico Curado as Director   8.3

Mgmt ForForReelect Lars Foerberg as Director   8.4

Mgmt ForForElect Denise Johnson as Director   8.5

Blended Rationale: .

Mgmt ForForReelect Jennifer Xin-Zhe Li as Director   8.6

Mgmt ForForReelect Geraldine Matchett as Director   8.7

Mgmt ForForReelect David Meline as Director   8.8

Mgmt ForForReelect Jacob Wallenberg as Director   8.9

Mgmt ForForReelect Peter Voser as Director and 
Board Chair

   8.10

Mgmt ForForReappoint David Constable as Member 
of the Compensation Committee

   9.1

Mgmt ForForReappoint Frederico Curado as 
Member of the Compensation 
Committee

   9.2

Mgmt ForForReappoint Jennifer Xin-Zhe Li as 
Member of the Compensation 
Committee

   9.3

Mgmt ForForDesignate Zehnder Bolliger & Partner 
as Independent Proxy

   10

Mgmt ForForRatify KPMG AG as Auditors   11

Mgmt AbstainForTransact Other Business (Voting)   12

Blended Rationale: [SF-M0125-001] We oppose giving companies our proxy to vote on matters where we are not given the 

opportunity to review and understand those measures and carry out an appropriate level of shareholder oversight.

Accenture Plc

Meeting Date: 02/01/2023

Record Date: 12/06/2022

Country: Ireland

Meeting Type: Annual

Ticker: ACN

Primary ISIN: IE00B4BNMY34Primary Security ID: G1151C101



Accenture Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Jaime Ardila Mgmt For For

Mgmt AgainstForElect Director Nancy McKinstry   1b

Blended Rationale: [SF-M0201-125] Vote against sitting CEO for serving on an excessive number of public company boards 

which we believe raises substantial concerns about his/her ability to exercise sufficient oversight on this board.

Mgmt ForForElect Director Beth E. Mooney   1c

Mgmt ForForElect Director Gilles C. Pelisson   1d

Mgmt ForForElect Director Paula A. Price   1e

Mgmt ForForElect Director Venkata (Murthy) 
Renduchintala

   1f

Mgmt ForForElect Director Arun Sarin   1g

Mgmt ForForElect Director Julie Sweet   1h

Mgmt ForForElect Director Tracey T. Travis   1i

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForApprove KPMG LLP as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForForRenew the Board's Authority to Issue 
Shares Under Irish Law

   5

Mgmt ForForAuthorize Board to Opt-Out of 
Statutory Pre-Emption Rights

   6

Mgmt ForForDetermine Price Range for Reissuance 
of Treasury Shares

   7

Agilent Technologies, Inc.

Meeting Date: 03/15/2023

Record Date: 01/24/2023

Country: USA

Meeting Type: Annual

Ticker: A

Primary ISIN: US00846U1016Primary Security ID: 00846U101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Elect Director Heidi K. Kunz Mgmt For For

Mgmt ForForElect Director Susan H. Rataj   1.2

Mgmt ForForElect Director George A. Scangos   1.3

Mgmt ForForElect Director Dow R. Wilson   1.4



Agilent Technologies, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt ForForRatify PricewaterhouseCoopers LLP as 
Auditors

   3

Mgmt ForForProvide Right to Call Special Meeting   4

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   5

Air Products and Chemicals, Inc.

Meeting Date: 01/26/2023

Record Date: 11/30/2022

Country: USA

Meeting Type: Annual

Ticker: APD

Primary ISIN: US0091581068Primary Security ID: 009158106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Tonit M. Calaway Mgmt For For

Mgmt ForForElect Director Charles I. Cogut   1b

Mgmt ForForElect Director Lisa A. Davis   1c

Mgmt ForForElect Director Seifollah (Seifi) Ghasemi   1d

Mgmt ForForElect Director David H. Y. Ho   1e

Mgmt ForForElect Director Edward L. Monser   1f

Mgmt ForForElect Director Matthew H. Paull   1g

Mgmt ForForElect Director Wayne T. Smith   1h

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForRatify Deloitte & Touche LLP as 
Auditors

   4

Analog Devices, Inc.

Meeting Date: 03/08/2023

Record Date: 01/03/2023

Country: USA

Meeting Type: Annual

Ticker: ADI

Primary ISIN: US0326541051Primary Security ID: 032654105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Vincent Roche Mgmt For For

Mgmt ForForElect Director James A. Champy   1b



Analog Devices, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Director Andre Andonian   1c

Mgmt ForForElect Director Anantha P. 
Chandrakasan

   1d

Mgmt ForForElect Director Edward H. Frank   1e

Mgmt ForForElect Director Laurie H. Glimcher   1f

Mgmt ForForElect Director Karen M. Golz   1g

Mgmt ForForElect Director Mercedes Johnson   1h

Mgmt ForForElect Director Kenton J. Sicchitano   1i

Mgmt ForForElect Director Ray Stata   1j

Mgmt ForForElect Director Susie Wee   1k

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForRatify Ernst & Young LLP as Auditors   4

Apple Inc.

Meeting Date: 03/10/2023

Record Date: 01/09/2023

Country: USA

Meeting Type: Annual

Ticker: AAPL

Primary ISIN: US0378331005Primary Security ID: 037833100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director James Bell Mgmt For For

Mgmt ForForElect Director Tim Cook   1b

Mgmt ForForElect Director Al Gore   1c

Mgmt ForForElect Director Alex Gorsky   1d

Mgmt ForForElect Director Andrea Jung   1e

Mgmt ForForElect Director Art Levinson   1f

Mgmt ForForElect Director Monica Lozano   1g

Mgmt ForForElect Director Ron Sugar   1h

Mgmt ForForElect Director Sue Wagner   1i

Mgmt ForForRatify Ernst & Young LLP as Auditors   2

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   3

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   4



Apple Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH AgainstAgainstReport on Civil Rights and 
Non-Discrimination Audit

   5

Blended Rationale: [SF-S0000-022] The company already provides sufficient disclosure and/or reporting regarding this issue, or 
is already enhancing its relevant disclosures.

SH AgainstAgainstReport on Operations in Communist 
China

   6

Blended Rationale: [SF-S0000-022] The company already provides sufficient disclosure and/or reporting regarding this issue, or 
is already enhancing its relevant disclosures.

SH AgainstAgainstAdopt a Policy Establishing an 
Engagement Process with Proponents 
to Shareholder Proposals

   7

Blended Rationale: [SF-S0000-021] The company already has policies in place to address the request being made by the 
proposal, or is already enhancing its relevant policies.

SH AgainstAgainstReport on Median Gender/Racial Pay 
Gap

   8

Blended Rationale: [SF-S0000-022] The company already provides sufficient disclosure and/or reporting regarding this issue, or 
is already enhancing its relevant disclosures.

SH AgainstAgainstAmend Proxy Access Right   9

Blended Rationale: [SF-S0000-021] The company already has policies in place to address the request being made by the 
proposal, or is already enhancing its relevant policies.

Applied Materials, Inc.

Meeting Date: 03/09/2023

Record Date: 01/11/2023

Country: USA

Meeting Type: Annual

Ticker: AMAT

Primary ISIN: US0382221051Primary Security ID: 038222105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Rani Borkar Mgmt For For

Mgmt ForForElect Director Judy Bruner   1b

Mgmt ForForElect Director Xun (Eric) Chen   1c

Mgmt ForForElect Director Aart J. de Geus   1d

Mgmt ForForElect Director Gary E. Dickerson   1e

Mgmt ForForElect Director Thomas J. Iannotti   1f

Mgmt ForForElect Director Alexander A. Karsner   1g

Mgmt ForForElect Director Kevin P. March   1h

Mgmt ForForElect Director Yvonne McGill   1i

Mgmt ForForElect Director Scott A. McGregor   1j

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3



Applied Materials, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForRatify KPMG LLP as Auditors   4

SH AgainstAgainstReduce Ownership Threshold for 
Shareholders to Call Special Meeting

   5

Blended Rationale: [SF-S0235-101] We do not believe the proposed threshold to call special meetings is sufficient to avoid 
waste of corporate resources.

SH AgainstAgainstImprove Executive Compensation 
Program and Policy

   6

Blended Rationale: [SF-S0500-102] Executive compensation matters should be left to the board's compensation committee, 
which can be held accountable for its decisions through the election of directors.

Banco Bilbao Vizcaya Argentaria SA

Meeting Date: 03/16/2023

Record Date: 03/12/2023

Country: Spain

Meeting Type: Annual

Ticker: BBVA

Primary ISIN: ES0113211835Primary Security ID: E11805103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Approve Consolidated and Standalone 
Financial Statements

Mgmt For For

Mgmt ForForApprove Non-Financial Information 
Statement

   1.2

Mgmt ForForApprove Allocation of Income and 
Dividends

   1.3

Mgmt ForForApprove Discharge of Board   1.4

Mgmt ForForReelect Raul Catarino Galamba de 
Oliveira as Director

   2.1

Mgmt ForForReelect Lourdes Maiz Carro as Director   2.2

Mgmt ForForReelect Ana Leonor Revenga Shanklin 
as Director

   2.3

Mgmt ForForReelect Carlos Vicente Salazar Lomelin 
as Director

   2.4

Mgmt ForForElect Sonia Lilia Dula as Director   2.5

Mgmt ForForApprove Reduction in Share Capital via 
Amortization of Treasury Shares

   3

Mgmt ForForApprove Remuneration Policy   4

Mgmt ForForFix Maximum Variable Compensation 
Ratio

   5

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   6

Mgmt ForForAdvisory Vote on Remuneration Report   7



Banco Santander SA

Meeting Date: 03/30/2023

Record Date: 03/24/2023

Country: Spain

Meeting Type: Annual

Ticker: SAN

Primary ISIN: ES0113900J37Primary Security ID: E19790109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.A Approve Consolidated and Standalone 
Financial Statements

Mgmt For For

Mgmt ForForApprove Non-Financial Information 
Statement

   1.B

Mgmt ForForApprove Discharge of Board   1.C

Mgmt ForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForFix Number of Directors at 15   3.A

Mgmt ForForRatify Appointment of and Elect Hector 
Blas Grisi Checa as Director

   3.B

Mgmt ForForRatify Appointment of and Elect Glenn 
Hogan Hutchins as Director

   3.C

Mgmt ForForReelect Pamela Ann Walkden as 
Director

   3.D

Mgmt ForForReelect Ana Patricia Botin-Sanz de 
Sautuola y O'Shea as Director

   3.E

Mgmt ForForReelect Sol Daurella Comadran as 
Director

   3.F

Mgmt ForForReelect Gina Lorenza Diez Barroso 
Azcarraga as Director

   3.G

Mgmt ForForReelect Homaira Akbari as Director   3.H

Mgmt ForForRatify Appointment of 
PricewaterhouseCoopers as Auditor

   4

Mgmt ForForApprove Reduction in Share Capital via 
Amortization of Treasury Shares

   5.A

Mgmt ForForApprove Reduction in Share Capital via 
Amortization of Treasury Shares

   5.B

Mgmt ForForAuthorize Share Repurchase Program   5.C

Mgmt ForForAuthorize Issuance of Convertible 
Bonds, Debentures, Warrants, and 
Other Debt Securities up to EUR 10 
Billion with Exclusion of Preemptive 
Rights up to 10 Percent of Capital

   5.D

Mgmt ForForApprove Remuneration Policy   6.A

Mgmt ForForApprove Remuneration of Directors   6.B

Mgmt ForForFix Maximum Variable Compensation 
Ratio

   6.C

Mgmt ForForApprove Deferred Multiyear Objectives 
Variable Remuneration Plan

   6.D

Mgmt ForForApprove Buy-out Policy   6.E

Mgmt ForForAdvisory Vote on Remuneration Report   6.F



Banco Santander SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   7

Becton, Dickinson and Company

Meeting Date: 01/24/2023

Record Date: 12/05/2022

Country: USA

Meeting Type: Annual

Ticker: BDX

Primary ISIN: US0758871091Primary Security ID: 075887109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Elect Director William M. Brown Mgmt For For

Mgmt ForForElect Director Catherine M. Burzik   1.2

Mgmt ForForElect Director Carrie L. Byington   1.3

Mgmt ForFor Elect Director R. Andrew Eckert   1.4

Mgmt ForForElect Director Claire M. Fraser   1.5

Mgmt ForForElect Director Jeffrey W. Henderson   1.6

Mgmt ForForElect Director Christopher Jones   1.7

Mgmt ForForElect Director Marshall O. Larsen   1.8

Mgmt ForForElect Director Thomas E. Polen   1.9

Mgmt ForForElect Director Timothy M. Ring   1.10

Mgmt ForForElect Director Bertram L. Scott   1.11

Mgmt ForForRatify Ernst & Young LLP as Auditors   2

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   3

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   4

Blended Rationale: [SF-M0552-002] We believe that it is in the best interests of shareholders for issuers to hold votes on 
executive compensation every year.

Mgmt ForForAmend Omnibus Stock Plan   5

SH AgainstAgainstSubmit Severance Agreement 
(Change-in-Control) to Shareholder 
Vote

   6

Blended Rationale: 1- [RU-S0000-001] Proposal is not in shareholders' best interests.2- [SF-S0500-102] Executive 
compensation matters should be left to the board's compensation committee, which can be held accountable for its decisions 
through the election of directors.

Chugai Pharmaceutical Co., Ltd.

Meeting Date: 03/30/2023

Record Date: 12/31/2022

Country: Japan

Meeting Type: Annual

Ticker: 4519

Primary ISIN: JP3519400000Primary Security ID: J06930101



Chugai Pharmaceutical Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a 
Final Dividend of JPY 40

Mgmt For For

Mgmt ForForElect Director Tateishi, Fumio   2.1

Mgmt ForForElect Director Teramoto, Hideo   2.2

Mgmt ForForElect Director Christoph Franz   2.3

Mgmt ForForElect Director James H. Sabry   2.4

Mgmt ForForElect Director Teresa A. Graham   2.5

Mgmt ForForAppoint Statutory Auditor Yamada, 
Shigehiro

   3.1

Mgmt ForForAppoint Statutory Auditor Waseda, 
Yumiko

   3.2

Costco Wholesale Corporation

Meeting Date: 01/19/2023

Record Date: 11/11/2022

Country: USA

Meeting Type: Annual

Ticker: COST

Primary ISIN: US22160K1051Primary Security ID: 22160K105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Susan L. Decker Mgmt For For

Mgmt ForForElect Director Kenneth D. Denman   1b

Mgmt ForForElect Director Richard A. Galanti   1c

Mgmt ForForElect Director Hamilton E. James   1d

Mgmt ForForElect Director W. Craig Jelinek   1e

Mgmt ForForElect Director Sally Jewell   1f

Mgmt ForForElect Director Charles T. Munger   1g

Blended Rationale: .

Mgmt ForForElect Director Jeffrey S. Raikes   1h

Mgmt ForForElect Director John W. Stanton   1i

Mgmt ForForElect Director Ron M. Vachris   1j

Mgmt ForForElect Director Mary Agnes (Maggie) 
Wilderotter

   1k

Mgmt ForForRatify KPMG LLP as Auditors   2

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   3

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   4



Costco Wholesale Corporation

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH AgainstAgainstReport on Risk Due to Restrictions on 
Reproductive Rights

   5

Blended Rationale: [SF-S0000-021] The company already has policies in place to address the request being made by the 
proposal, or is already enhancing its relevant policies.

DBS Group Holdings Ltd.

Meeting Date: 03/31/2023

Record Date: 

Country: Singapore

Meeting Type: Annual

Ticker: D05

Primary ISIN: SG1L01001701Primary Security ID: Y20246107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Adopt Financial Statements and 
Directors' and Auditors' Reports

Mgmt For For

Mgmt ForForApprove Final and Special Dividend   2

Mgmt ForForApprove Directors' Remuneration   3

Mgmt ForForApprove PricewaterhouseCoopers LLP 
as Auditors and Authorize Board to Fix 
Their Remuneration

   4

Mgmt ForForElect Peter Seah Lim Huat as Director   5

Mgmt ForForElect Punita Lal as Director   6

Mgmt ForForElect Anthony Lim Weng Kin as 
Director

   7

Mgmt ForForApprove Grant of Awards and Issuance 
of Shares Under the DBSH Share Plan

   8

Mgmt ForForApprove Grant of Awards and Issuance 
of Shares Under the California 
Sub-Plan to the DBSH Share Plan

   9

Mgmt ForForApprove Issuance of Equity or 
Equity-Linked Securities with or 
without Preemptive Rights

   10

Mgmt ForForApprove Issuance of Shares Pursuant 
to the DBSH Scrip Dividend Scheme

   11

Mgmt ForForAuthorize Share Repurchase Program   12

Deere & Company

Meeting Date: 02/22/2023

Record Date: 12/27/2022

Country: USA

Meeting Type: Annual

Ticker: DE

Primary ISIN: US2441991054Primary Security ID: 244199105



Deere & Company

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Leanne G. Caret Mgmt For For

Mgmt ForForElect Director Tamra A. Erwin   1b

Mgmt ForForElect Director Alan C. Heuberger   1c

Mgmt ForForElect Director Charles O. Holliday, Jr.   1d

Mgmt ForForElect Director Michael O. Johanns   1e

Mgmt ForForElect Director Clayton M. Jones   1f

Mgmt ForForElect Director John C. May   1g

Mgmt ForForElect Director Gregory R. Page   1h

Mgmt ForForElect Director Sherry M. Smith   1i

Mgmt ForForElect Director Dmitri L. Stockton   1j

Mgmt ForForElect Director Sheila G. Talton   1k

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForRatify Deloitte & Touche LLP as 
Auditors

   4

SH AgainstAgainstSubmit Severance Agreement 
(Change-in-Control) to Shareholder 
Vote

   5

Blended Rationale: [SF-S4578-106] Company already has policies in place to address these issues.

Essity AB

Meeting Date: 03/29/2023

Record Date: 03/21/2023

Country: Sweden

Meeting Type: Annual

Ticker: ESSITY.B

Primary ISIN: SE0009922164Primary Security ID: W3R06F100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Chairman of Meeting Mgmt For For

Mgmt ForForPrepare and Approve List of 
Shareholders

   2

MgmtDesignate Inspector(s) of Minutes of 
Meeting

   3

Mgmt ForForAcknowledge Proper Convening of 
Meeting

   4

Mgmt ForForApprove Agenda of Meeting   5



Essity AB

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtReceive Financial Statements and 
Statutory Reports

   6

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   7.a

Mgmt ForForApprove Allocation of Income and 
Dividends of SEK 7.25 Per Share

   7.b

Mgmt ForForApprove Discharge of Ewa Bjorling   7.c1

Mgmt AgainstForApprove Discharge of Par Boman   7.c2

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers

Mgmt ForForApprove Discharge of Annemarie 
Gardshol

   7.c3

Mgmt ForForApprove Discharge of Bjorn Gulden   7.c4

Mgmt ForForApprove Discharge of Magnus Groth   7.c5

Mgmt ForForApprove Discharge of Susanna Lind   7.c6

Mgmt ForForApprove Discharge of Torbjorn Loof   7.c7

Mgmt AgainstForApprove Discharge of Bert Nordberg   7.c8

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers

Mgmt ForForApprove Discharge of Louise Svanberg   7.c9

Mgmt ForForApprove Discharge of Orjan Svensson   7.c10

Mgmt ForForApprove Discharge of Lars Rebien 
Sorensen

   7.c11

Mgmt ForForApprove Discharge of Barbara Milian 
Thoralfsson

   7.c12

Mgmt ForForApprove Discharge of Niclas Thulin   7.c13

Mgmt ForForApprove Discharge of Magnus Groth   7.c14

Mgmt ForForDetermine Number of Members (9) 
and Deputy Members (0) of Board

   8

Mgmt ForForDetermine Number of Auditors (1) and 
Deputy Auditors (0)

   9

Mgmt ForForApprove Remuneration of Directors in 
the Amount of SEK 2.62 Million for 
Chairman and SEK 875,000 for Other 
Directors; Approve Remuneration for 
Committee Work

   10.a

Mgmt ForForApprove Remuneration of Auditors   10.b

Mgmt ForForReelect Ewa Bjorling as Director   11.a

Mgmt ForForReelect Par Boman as Director   11.b

Mgmt ForForReelect Annemarie Gardshol as 
Director

   11.c

Mgmt ForForReelect Magnus Groth as Director   11.d

Mgmt ForForReelect Torbjorn Loof as Director   11.e

Mgmt ForForReelect Bert Nordberg as Director   11.f



Essity AB

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForReelect Barbara M. Thoralfsson as 
Director

   11.g

Mgmt ForForElect Maria Carell as Director   11.h

Mgmt ForForElect Jan Gurander as Director   11.i

Mgmt AgainstForReelect Par Boman as Board Chair   12

Blended Rationale: [LN-M0201-002] Nominee serves as Chairman of the board and bears responsibility for a poorly structured 

board.

Mgmt ForForRatify Ernst & Young as Auditor   13

Mgmt AgainstForApprove Remuneration Report   14

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance

Mgmt ForForApprove Cash-Based Incentive 
Program (Program 2023-2025) for Key 
Employees

   15

Mgmt ForForAuthorize Share Repurchase Program   16.a

Mgmt ForForAuthorize Reissuance of Repurchased 
Shares

   16.b

Genmab A/S

Meeting Date: 03/29/2023

Record Date: 03/22/2023

Country: Denmark

Meeting Type: Annual

Ticker: GMAB

Primary ISIN: DK0010272202Primary Security ID: K3967W102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Receive Report of Board Mgmt

Mgmt ForForAccept Financial Statements and 
Statutory Reports; Approve Discharge 
of Management and Board

   2

Mgmt ForForApprove Allocation of Income and 
Omission of Dividends

   3

Mgmt ForForApprove Remuneration Report 
(Advisory Vote)

   4

Mgmt AbstainForReelect Deirdre P. Connelly as Director   5.a

Blended Rationale: [LN-M0201-002] Nominee serves as Chairman of the board and bears responsibility for a poorly structured 

board.[SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with performance 

and/or peers.[LN-M0550-002] Remuneration committee discretion has been used poorly.

Mgmt AbstainForReelect Pernille Erenbjerg as Director   5.b

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.



Genmab A/S

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForReelect Rolf Hoffmann as Director   5.c

Mgmt ForForReelect Elizabeth OFarrell as Director   5.d

Mgmt AbstainForReelect Paolo Paoletti as Director   5.e

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 

performance and/or peers.[LN-M0550-002] Remuneration committee discretion has been used poorly.

Mgmt AbstainForReelect Anders Gersel Pedersen as 
Director

   5.f

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.[SF-M0201-020] Vote against 

compensation committee member because pay is not properly aligned with performance and/or peers.[LN-M0550-002] 

Remuneration committee discretion has been used poorly.

Mgmt ForForRatify PricewaterhouseCoopers as 
Auditors

   6

Mgmt ForForApprove Remuneration of Directors in 
the Amount of DKK 1.2 Million for 
Chairman, DKK 900,000 for Vice 
Chairman, and DKK 600,000 for Other 
Directors; Approve Remuneration for 
Committee Work

   7.a

Mgmt ForForAmend Remuneration Policy   7.b

Blended Rationale: .

Mgmt AgainstForAmendment to Remuneration Policy 
for Board of Directors and Executive 
Management

   7.c

Blended Rationale: [LN-M0550-003] Poor use of remuneration committee discretion regarding increases.[SD-M0550-001] 

Disclosure does not provide sufficient understanding of the company's remuneration policies and the link between 

performance-based pay and company performance.

Mgmt ForForAuthorize Share Repurchase Program   7.d

Mgmt ForForAuthorize Editorial Changes to 
Adopted Resolutions in Connection 
with Registration with Danish 
Authorities

   8

MgmtOther Business   9

Givaudan SA

Meeting Date: 03/23/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: GIVN

Primary ISIN: CH0010645932Primary Security ID: H3238Q102



Givaudan SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For

Mgmt ForForApprove Remuneration Report   2

Mgmt ForForApprove Allocation of Income and 
Dividends of CHF 67 per Share

   3

Mgmt ForForApprove Discharge of Board of 
Directors

   4

Mgmt ForForAmend Articles Re: Annulment of the 
Conversion of Shares Clause

   5.1

Mgmt ForForAmend Articles of Association (Incl. 
Approval of Virtual-Only Shareholder 
Meetings)

   5.2

Mgmt ForForAmend Articles Re: Board of Directors; 
Compensation; External Mandates for 
Members of the Board of Directors and 
Executive Committee

   5.3

Mgmt ForForApprove Creation of Capital Band 
within the Upper Limit of CHF 101.6 
Million and the Lower Limit of CHF 
92.3 Million with or without Exclusion 
of Preemptive Rights and Amend 
Conditional Capital Authorization

   5.4

Mgmt ForForReelect Victor Balli as Director   6.1.1

Mgmt ForForReelect Ingrid Deltenre as Director   6.1.2

Mgmt ForForReelect Olivier Filliol as Director   6.1.3

Mgmt ForForReelect Sophie Gasperment as Director   6.1.4

Mgmt ForForReelect Calvin Grieder as Director and 
Board Chair

   6.1.5

Mgmt AgainstForReelect Tom Knutzen as Director   6.1.6

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect Roberto Guidetti as Director   6.2

Blended Rationale: .

Mgmt ForForReappoint Ingrid Deltenre as Member 
of the Compensation Committee

   6.3.1

Mgmt ForForReappoint Victor Balli as Member of 
the Compensation Committee

   6.3.2

Mgmt ForForAppoint Olivier Filliol as Member of the 
Compensation Committee

   6.3.3

Mgmt ForForDesignate Manuel Isler as Independent 
Proxy

   6.4

Mgmt ForForRatify KPMG AG as Auditors   6.5

Mgmt ForForApprove Remuneration of Directors in 
the Amount of CHF 3 Million

   7.1



Givaudan SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Short Term Variable 
Remuneration of Executive Committee 
in the Amount of CHF 3.3 Million

   7.2.1

Mgmt ForForApprove Fixed and Long Term Variable 
Remuneration of Executive Committee 
in the Amount of CHF 15.4 Million

   7.2.2

Mgmt AbstainForTransact Other Business (Voting)   8

Blended Rationale: [SF-M0125-001] We oppose giving companies our proxy to vote on matters where we are not given the 

opportunity to review and understand those measures and carry out an appropriate level of shareholder oversight.

HEICO Corporation

Meeting Date: 03/17/2023

Record Date: 01/20/2023

Country: USA

Meeting Type: Annual

Ticker: HEI

Primary ISIN: US4228061093Primary Security ID: 422806109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Elect Director Thomas M. Culligan Mgmt For For

Mgmt ForForElect Director Carol F. Fine   1.2

Mgmt ForForElect Director Adolfo Henriques   1.3

Mgmt ForForElect Director Mark H. Hildebrandt   1.4

Mgmt ForForElect Director Eric A. Mendelson   1.5

Mgmt ForForElect Director Laurans A. Mendelson   1.6

Mgmt ForForElect Director Victor H. Mendelson   1.7

Mgmt ForForElect Director Julie Neitzel   1.8

Mgmt ForForElect Director Alan Schriesheim   1.9

Blended Rationale: .

Mgmt ForForElect Director Frank J. Schwitter   1.10

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForRatify Deloitte & Touche LLP as 
Auditors

   4

Hologic, Inc.

Meeting Date: 03/09/2023

Record Date: 01/11/2023

Country: USA

Meeting Type: Annual

Ticker: HOLX

Primary ISIN: US4364401012Primary Security ID: 436440101



Hologic, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Stephen P. MacMillan Mgmt For For

Mgmt ForForElect Director Sally W. Crawford   1b

Mgmt ForForElect Director Charles J. Dockendorff   1c

Mgmt ForForElect Director Scott T. Garrett   1d

Mgmt ForForElect Director Ludwig N. Hantson   1e

Mgmt ForForElect Director Namal Nawana   1f

Mgmt ForForElect Director Christiana Stamoulis   1g

Mgmt ForForElect Director Stacey D. Stewart   1h

Mgmt ForForElect Director Amy M. Wendell   1i

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForAmend Omnibus Stock Plan   4

Mgmt ForForAmend Qualified Employee Stock 
Purchase Plan

   5

Mgmt ForForRatify Ernst & Young LLP as Auditors   6

Hormel Foods Corporation

Meeting Date: 01/31/2023

Record Date: 12/02/2022

Country: USA

Meeting Type: Annual

Ticker: HRL

Primary ISIN: US4404521001Primary Security ID: 440452100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Prama Bhatt Mgmt For For

Mgmt AgainstForElect Director Gary C. Bhojwani   1b

Blended Rationale: [SF-M0201-034] The company does not meet our aspirations of having adequate climate-related metrics 
and targets.

Mgmt ForForElect Director Stephen M. Lacy   1c

Mgmt ForForElect Director Elsa A. Murano   1d

Mgmt ForForElect Director Susan K. Nestegard   1e

Mgmt ForForElect Director William A. Newlands   1f

Mgmt ForForElect Director Christopher J. Policinski   1g

Mgmt ForForElect Director Jose Luis Prado   1h



Hormel Foods Corporation

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Director Sally J. Smith   1i

Mgmt ForForElect Director James P. Snee   1j

Mgmt ForForElect Director Steven A. White   1k

Blended Rationale: .

Mgmt ForForRatify Ernst & Young LLP as Auditors   2

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   3

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   4

SH AgainstAgainstComply with World Health 
Organization Guidelines on 
Antimicrobial Use Throughout Supply 
Chains

   5

Blended Rationale: [SF-S0000-021] The company already has policies in place to address the request being made by the 
proposal, or is already enhancing its relevant policies.

Infineon Technologies AG

Meeting Date: 02/16/2023

Record Date: 02/09/2023

Country: Germany

Meeting Type: Annual

Ticker: IFX

Primary ISIN: DE0006231004Primary Security ID: D35415104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Receive Financial Statements and 
Statutory Reports for Fiscal Year 2022 
(Non-Voting)

Mgmt

Mgmt ForForApprove Allocation of Income and 
Dividends of EUR 0.32 per Share

   2

Mgmt ForForApprove Discharge of Management 
Board Member Jochen Hanebeck for 
Fiscal Year 2022

   3.1

Mgmt ForForApprove Discharge of Management 
Board Member Constanze Hufenbecher 
for Fiscal Year 2022

   3.2

Mgmt ForForApprove Discharge of Management 
Board Member Sven Schneider for 
Fiscal Year 2022

   3.3

Mgmt ForForApprove Discharge of Management 
Board Member Andreas Urschitz (from 
June 1, 2022) for Fiscal Year 2022

   3.4

Mgmt ForForApprove Discharge of Management 
Board Member Rutger Wijburg (from 
April 1, 2022) for Fiscal Year 2022

   3.5

Mgmt ForForApprove Discharge of Management 
Board Member Reinhard Ploss (until 
March 31, 2022) for Fiscal Year 2022

   3.6



Infineon Technologies AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Discharge of Management 
Board Member Helmut Gassel (until 
May 31, 2022) for Fiscal Year 2022

   3.7

Mgmt ForForApprove Discharge of Supervisory 
Board Member Wolfgang Eder for 
Fiscal Year 2022

   4.1

Mgmt ForForApprove Discharge of Supervisory 
Board Member Xiaoqun Clever for 
Fiscal Year 2022

   4.2

Mgmt ForForApprove Discharge of Supervisory 
Board Member Johann Dechant for 
Fiscal Year 2022

   4.3

Mgmt ForForApprove Discharge of Supervisory 
Board Member Friedrich Eichiner for 
Fiscal Year 2022

   4.4

Mgmt ForForApprove Discharge of Supervisory 
Board Member Annette Engelfried for 
Fiscal Year 2022

   4.5

Mgmt ForForApprove Discharge of Supervisory 
Board Member Peter Gruber for Fiscal 
Year 2022

   4.6

Mgmt ForForApprove Discharge of Supervisory 
Board Member Hans-Ulrich Holdenried 
for Fiscal Year 2022

   4.7

Mgmt ForForApprove Discharge of Supervisory 
Board Member Susanne Lachenmann 
for Fiscal Year 2022

   4.8

Mgmt ForForApprove Discharge of Supervisory 
Board Member Geraldine Picaud for 
Fiscal Year 2022

   4.9

Mgmt ForForApprove Discharge of Supervisory 
Board Member Manfred Puffer for 
Fiscal Year 2022

   4.10

Mgmt ForForApprove Discharge of Supervisory 
Board Member Melanie Riedl for Fiscal 
Year 2022

   4.11

Mgmt ForForApprove Discharge of Supervisory 
Board Member Juergen Scholz for 
Fiscal Year 2022

   4.12

Mgmt ForForApprove Discharge of Supervisory 
Board Member Ulrich Spiesshofer for 
Fiscal Year 2022

   4.13

Mgmt ForForApprove Discharge of Supervisory 
Board Member Margret Suckale for 
Fiscal Year 2022

   4.14

Mgmt ForForApprove Discharge of Supervisory 
Board Member Mirco Synde (from June 
1, 2023) for Fiscal Year 2022

   4.15

Mgmt ForForApprove Discharge of Supervisory 
Board Member Diana Vitale for Fiscal 
Year 2022

   4.16

Mgmt ForForApprove Discharge of Supervisory 
Board Member Kerstin Schulzendorf 
(until May 31, 2022) for Fiscal Year 
2022

   4.17



Infineon Technologies AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForRatify KPMG AG as Auditors for Fiscal 
Year 2023 and for the Review of 
Interim Financial Reports for the First 
Half of Fiscal Year 2023

   5

Mgmt ForForElect Herbert Diess to the Supervisory 
Board

   6.1

Mgmt ForForElect Klaus Helmrich to the 
Supervisory Board

   6.2

Mgmt ForForAuthorize Share Repurchase Program 
and Reissuance or Cancellation of 
Repurchased Shares

   7

Mgmt ForForAuthorize Use of Financial Derivatives 
when Repurchasing Shares

   8

Mgmt ForForAmend Article Re: Location of Annual 
Meeting

   9.1

Mgmt ForForApprove Virtual-Only Shareholder 
Meetings Until 2028

   9.2

Mgmt ForForAmend Articles Re: Participation of 
Supervisory Board Members in the 
Annual General Meeting by Means of 
Audio and Video Transmission

   9.3

Mgmt ForForApprove Remuneration Policy   10

Mgmt ForForApprove Remuneration Report   11

INPEX Corp.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: Japan

Meeting Type: Annual

Ticker: 1605

Primary ISIN: JP3294460005Primary Security ID: J2467E101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a 
Final Dividend of JPY 32

Mgmt For For

Mgmt ForForApprove Accounting Transfers   2

Mgmt ForForElect Director Kitamura, Toshiaki   3.1

Mgmt ForForElect Director Ueda, Takayuki   3.2

Mgmt ForForElect Director Kawano, Kenji   3.3

Mgmt ForForElect Director Kittaka, Kimihisa   3.4

Mgmt ForForElect Director Sase, Nobuharu   3.5

Mgmt ForForElect Director Yamada, Daisuke   3.6

Mgmt ForForElect Director Takimoto, Toshiaki   3.7

Mgmt ForForElect Director Yanai, Jun   3.8

Mgmt ForForElect Director Iio, Norinao   3.9



INPEX Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Director Nishimura, Atsuko   3.10

Mgmt ForForElect Director Nishikawa, Tomo   3.11

Mgmt ForForElect Director Morimoto, Hideka   3.12

Mgmt ForForAppoint Statutory Auditor Kawamura, 
Akio

   4.1

Mgmt ForForAppoint Statutory Auditor Tone, 
Toshiya

   4.2

Mgmt ForForAppoint Statutory Auditor Aso, Kenichi   4.3

Mgmt ForForAppoint Statutory Auditor Akiyoshi, 
Mitsuru

   4.4

Mgmt ForForAppoint Statutory Auditor Kiba, Hiroko   4.5

Intuit Inc.

Meeting Date: 01/19/2023

Record Date: 11/21/2022

Country: USA

Meeting Type: Annual

Ticker: INTU

Primary ISIN: US4612021034Primary Security ID: 461202103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Eve Burton Mgmt For For

Mgmt ForForElect Director Scott D. Cook   1b

Mgmt ForForElect Director Richard L. Dalzell   1c

Mgmt ForForElect Director Sasan K. Goodarzi   1d

Mgmt ForForElect Director Deborah Liu   1e

Mgmt ForForElect Director Tekedra Mawakana   1f

Mgmt ForForElect Director Suzanne Nora Johnson   1g

Mgmt ForForElect Director Thomas Szkutak   1h

Mgmt ForForElect Director Raul Vazquez   1i

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt ForForRatify Ernst & Young LLP as Auditors   3

Mgmt ForForAmend Qualified Employee Stock 
Purchase Plan

   4

Johnson Controls International Plc

Meeting Date: 03/08/2023

Record Date: 01/05/2023

Country: Ireland

Meeting Type: Annual

Ticker: JCI

Primary ISIN: IE00BY7QL619Primary Security ID: G51502105



Johnson Controls International Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Jean Blackwell Mgmt For For

Mgmt ForForElect Director Pierre Cohade   1b

Mgmt ForForElect Director Michael E. Daniels   1c

Mgmt ForForElect Director W. Roy Dunbar   1d

Mgmt ForForElect Director Gretchen R. Haggerty   1e

Mgmt ForForElect Director Ayesha Khanna   1f

Mgmt ForForElect Director Simone Menne   1g

Mgmt ForForElect Director George R. Oliver   1h

Mgmt ForForElect Director Jurgen Tinggren   1i

Mgmt ForForElect Director Mark Vergnano   1j

Mgmt ForForElect Director John D. Young   1k

Mgmt ForForRatify PricewaterhouseCoopers LLP as 
Auditors

   2a

Mgmt ForForAuthorize Board to Fix Remuneration 
of Auditors

   2b

Mgmt ForForAuthorize Market Purchases of 
Company Shares

   3

Mgmt ForForDetermine Price Range for Reissuance 
of Treasury Shares

   4

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   5

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   6

Mgmt ForForApprove the Directors' Authority to 
Allot Shares

   7

Mgmt ForForApprove the Disapplication of 
Statutory Pre-Emption Rights

   8

Keysight Technologies, Inc.

Meeting Date: 03/16/2023

Record Date: 01/17/2023

Country: USA

Meeting Type: Annual

Ticker: KEYS

Primary ISIN: US49338L1035Primary Security ID: 49338L103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Elect Director Satish C. Dhanasekaran Mgmt For For

Mgmt ForForElect Director Richard P. Hamada   1.2

Mgmt ForForElect Director Paul A. Lacouture   1.3



Keysight Technologies, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Director Kevin A. Stephens   1.4

Mgmt ForForRatify PricewaterhouseCoopers LLP as 
Auditors

   2

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   3

Mgmt ForForDeclassify the Board of Directors   4

Koninklijke DSM NV

Meeting Date: 01/23/2023

Record Date: 12/26/2022

Country: Netherlands

Meeting Type: Extraordinary 
Shareholders

Ticker: DSM

Primary ISIN: NL0000009827Primary Security ID: N5017D122

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Meeting Agenda Mgmt

MgmtOpen Meeting   1

MgmtPresentation on the Transaction   2

Mgmt ForForApprove Transaction, the Exchange 
Offer, Conditional Statutory Triangular 
Merger and Authorize Managing Board 
to Repurchase the DSM Preference 
Shares A and Conditional Cancellation 
of the DSM Preference Shares A

   3

Mgmt ForForApprove Discharge of Management 
Board

   4

Mgmt ForForApprove Discharge of Supervisory 
Board

   5

MgmtClose Meeting   6

Linde Plc

Meeting Date: 01/18/2023

Record Date: 01/16/2023

Country: Ireland

Meeting Type: Extraordinary 
Shareholders

Ticker: LIN

Primary ISIN: IE00BZ12WP82Primary Security ID: G5494J103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Scheme of Arrangement Mgmt For For

Mgmt ForForAmend Articles of Association   2

Mgmt ForForApprove Common Draft Terms of 
Merger

   3



Linde Plc

Meeting Date: 01/18/2023

Record Date: 01/16/2023

Country: Ireland

Meeting Type: Court

Ticker: LIN

Primary ISIN: IE00BZ12WP82Primary Security ID: G5494J103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Court Meeting Mgmt

Mgmt ForForApprove Scheme of Arrangement   1

Metro Inc.

Meeting Date: 01/24/2023

Record Date: 12/02/2022

Country: Canada

Meeting Type: Annual

Ticker: MRU

Primary ISIN: CA59162N1096Primary Security ID: 59162N109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Elect Director Lori-Ann Beausoleil Mgmt For For

Blended Rationale: .

Mgmt ForForElect Director Maryse Bertrand   1.2

Mgmt ForForElect Director Pierre Boivin   1.3

Mgmt ForForElect Director Francois J. Coutu   1.4

Mgmt ForForElect Director Michel Coutu   1.5

Mgmt ForForElect Director Stephanie Coyles   1.6

Mgmt ForForElect Director Russell Goodman   1.7

Mgmt ForForElect Director Marc Guay   1.8

Mgmt ForForElect Director Christian W.E. Haub   1.9

Mgmt ForForElect Director Eric R. La Fleche   1.10

Mgmt ForForElect Director Christine Magee   1.11

Mgmt ForForElect Director Brian McManus   1.12

Mgmt ForForRatify Ernst & Young LLP as Auditors   2

Mgmt ForForAdvisory Vote on Executive 
Compensation Approach

   3

Mgmt ForForAmend Stock Option Plan   4

MgmtShareholder Proposals

SH AgainstAgainstSP 1: Adopt Near and Long-Term 
Science-Based Greenhouse Gas 
Emissions Reduction Targets

   5

Blended Rationale: [SF-S0000-020] The request is either not clearly defined, too prescriptive, not in the purview of 
shareholders, or unduly constraining on the company



Metro Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH AgainstAgainstSP 2: Report on Actual and Potential 
Human Rights Impacts on Migrant 
Workers

   6

Blended Rationale: [SF-S0000-022] The company already provides sufficient disclosure and/or reporting regarding this issue, or 
is already enhancing its relevant disclosures

Micron Technology, Inc.

Meeting Date: 01/12/2023

Record Date: 11/14/2022

Country: USA

Meeting Type: Annual

Ticker: MU

Primary ISIN: US5951121038Primary Security ID: 595112103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Richard M. Beyer Mgmt For For

Mgmt ForForElect Director Lynn A. Dugle   1b

Mgmt ForForElect Director Steven J. Gomo   1c

Mgmt ForForElect Director Linnie M. Haynesworth   1d

Mgmt ForForElect Director Mary Pat McCarthy   1e

Mgmt ForForElect Director Sanjay Mehrotra   1f

Mgmt ForForElect Director Robert E. Switz   1g

Mgmt ForForElect Director MaryAnn Wright   1h

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt ForForAmend Omnibus Stock Plan   3

Mgmt ForForRatify PricewaterhouseCoopers LLP as 
Auditors

   4

Naturgy Energy Group SA

Meeting Date: 03/28/2023

Record Date: 03/23/2023

Country: Spain

Meeting Type: Annual

Ticker: NTGY

Primary ISIN: ES0116870314Primary Security ID: E7S90S109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Standalone Financial 
Statements

Mgmt For For

Mgmt ForForApprove Consolidated Financial 
Statements

   2

Mgmt ForForApprove Consolidated Non-Financial 
Information Statement

   3



Naturgy Energy Group SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Allocation of Income and 
Dividends

   4

Mgmt AgainstForApprove Discharge of Board   5

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt AgainstForAdvisory Vote on Remuneration Report   6

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured.[SD-M0550-004] Based on disclosures, 

the performance hurdles do not appear to be challenging.

Mgmt ForForReelect Francisco Reynes Massanet as 
Director

   7.1

Mgmt AgainstForReelect Claudi Santiago Ponsa as 
Director

   7.2

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence[RU-M0201-028] 

Vote against Nominating/Governance Committee member for failure to adequately account for diversity on the board.

[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstForReelect Pedro Sainz de Baranda Riva 
as Director

   7.3

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence[RU-M0201-028] 

Vote against Nominating/Governance Committee member for failure to adequately account for diversity on the board.

[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt ForForElect Jose Antonio Torre de Silva 
Lopez de Letona as Director

   7.4

Mgmt ForForAuthorize Company to Call EGM with 
15 Days' Notice

   8

MgmtReceive Amendments to Board of 
Directors Regulations

   9

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   10

Neste Corp.

Meeting Date: 03/28/2023

Record Date: 03/16/2023

Country: Finland

Meeting Type: Annual

Ticker: NESTE

Primary ISIN: FI0009013296Primary Security ID: X5688A109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Open Meeting Mgmt

MgmtCall the Meeting to Order   2

MgmtDesignate Inspector or Shareholder 
Representative(s) of Minutes of 
Meeting

   3



Neste Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtAcknowledge Proper Convening of 
Meeting

   4

MgmtPrepare and Approve List of 
Shareholders

   5

MgmtReceive Financial Statements and 
Statutory Reports; Receive Board's 
Report; Receive Auditor's Report

   6

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   7

Mgmt ForForApprove Allocation of Income and 
Dividends of EUR 1.02 Per Share

   8

Mgmt ForForApprove Discharge of Board and 
President

   9

Mgmt ForForApprove Remuneration Report 
(Advisory Vote)

   10

Mgmt ForForApprove Remuneration of Directors in 
the Amount of EUR 95,000 for 
Chairman, EUR 60,000 for Vice 
Chairman, and EUR 45,000 for Other 
Directors; Approve Remuneration for 
Committee Work; Approve Meeting 
Fees

   11

Mgmt ForForFix Number of Directors at Nine   12

Mgmt ForForReelect Matti Kahkonen (Chair), John 
Abbott, Nick Elmslie, Just Jansz, Jari 
Rosendal, Eeva Sipila (Vice Chair) and 
Johanna Soderstrom as Directors; 
Elect Heikki Malinen and Kimmo 
Viertola as New Directors

   13

Mgmt ForForApprove Remuneration of Auditors   14

Mgmt ForForRatify KPMG as Auditors   15

Mgmt ForForAuthorize Share Repurchase Program   16

Mgmt ForForApprove Issuance of up to 23 Million 
Shares without Preemptive Rights

   17

Mgmt ForForAmend Articles Re: Book-Entry System   18

MgmtClose Meeting   19

Novartis AG

Meeting Date: 03/07/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: NOVN

Primary ISIN: CH0012005267Primary Security ID: H5820Q150

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For



Novartis AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Discharge of Board and 
Senior Management

   2

Mgmt ForForApprove Allocation of Income and 
Dividends of CHF 3.20 per Share

   3

Mgmt ForForApprove CHF 63.1 Million Reduction in 
Share Capital via Cancellation of 
Repurchased Shares

   4

Mgmt ForForAuthorize Repurchase of up to CHF 10 
Billion in Issued Share Capital

   5

Mgmt ForForAmend Articles Re: Electronic 
Participation; Virtual-Only Shareholder 
Meetings

   6.1

Mgmt ForForAmend Articles of Association   6.2

Mgmt ForForAmend Articles of Association   6.3

Mgmt ForForApprove Remuneration of Directors in 
the Amount of CHF 8.8 Million

   7.1

Mgmt ForForApprove Maximum Remuneration of 
Executive Committee in the Amount of 
CHF 90 Million

   7.2

Mgmt AbstainForApprove Remuneration Report   7.3

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company’s remuneration 
policies and the link between performance-based pay and company performance.

Mgmt ForForReelect Joerg Reinhardt as Director 
and Board Chair

   8.1

Mgmt ForForReelect Nancy Andrews as Director   8.2

Mgmt AgainstForReelect Ton Buechner as Director   8.3

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForReelect Patrice Bula as Director   8.4

Mgmt ForForReelect Elizabeth Doherty as Director   8.5

Mgmt ForForReelect Bridgette Heller as Director   8.6

Mgmt ForForReelect Daniel Hochstrasser as 
Director

   8.7

Mgmt ForForReelect Frans van Houten as Director   8.8

Mgmt ForForReelect Simon Moroney as Director   8.9

Mgmt ForForReelect Ana de Pro Gonzalo as Director   8.10

Mgmt ForForReelect Charles Sawyers as Director   8.11

Mgmt ForForReelect William Winters as Director   8.12

Mgmt ForForElect John Young as Director   8.13

Mgmt ForForReappoint Patrice Bula as Member of 
the Compensation Committee

   9.1

Mgmt ForForReappoint Bridgette Heller as Member 
of the Compensation Committee

   9.2



Novartis AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForReappoint Simon Moroney as Member 
of the Compensation Committee

   9.3

Mgmt ForForReappoint William Winters as Member 
of the Compensation Committee

   9.4

Mgmt ForForRatify KPMG AG as Auditors   10

Mgmt ForForDesignate Peter Zahn as Independent 
Proxy

   11

Mgmt AbstainForTransact Other Business (Voting)   12

Blended Rationale: [SF-M0125-001] We oppose giving companies our proxy to vote on matters where we are not given the 

opportunity to review and understand those measures and carry out an appropriate level of shareholder oversight.

Novo Nordisk A/S

Meeting Date: 03/23/2023

Record Date: 03/16/2023

Country: Denmark

Meeting Type: Annual

Ticker: NOVO.B

Primary ISIN: DK0060534915Primary Security ID: K72807132

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Receive Report of Board Mgmt

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForApprove Allocation of Income and 
Dividends of DKK 8.15 Per Share

   3

Mgmt ForForApprove Remuneration Report 
(Advisory Vote)

   4

Mgmt ForForApprove Remuneration of Directors in 
the Aggregate Amount of DKK 20.2 
Million

   5.1

Mgmt ForForApprove Remuneration of Directors in 
the Amount of DKK 3.1 Million for the 
Chairman, DKK 1.56 Million for the 
Vice Chairman, and DKK 784,000 for 
Other Directors; Approve 
Remuneration for Committee Work

   5.2

Mgmt ForForAmendment to Remuneration Policy 
for Board of Directors and Executive 
Management

   5.3

Mgmt AbstainForReelect Helge Lund as Board Chairman   6.1

Blended Rationale: [LN-M0201-002] Nominee serves as Chairman of the board and bears responsibility for a poorly structured 
board.

Mgmt ForForReelect Henrik Poulsen as Vice 
Chairman

   6.2

Mgmt ForForReelect Laurence Debroux as Director   6.3a

Mgmt ForForReelect Andreas Fibig as Director   6.3b



Novo Nordisk A/S

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForReelect Sylvie Gregoire as Director   6.3c

Mgmt ForForReelect Kasim Kutay as Director   6.3d

Mgmt ForForReelect Christina Law as Director   6.3e

Mgmt AbstainForReelect Martin Mackay as Director   6.3f

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForRatify Deloitte as Auditor   7

Mgmt ForForApprove DKK 5 Million Reduction in 
Share Capital via Share Cancellation of 
B Shares

   8.1

Mgmt ForForAuthorize Share Repurchase Program   8.2

Mgmt ForForApprove Creation of DKK 45.1 Million 
Pool of Capital with Preemptive Rights; 
Approve Creation of DKK 45.1 Million 
Pool of Capital without Preemptive 
Rights; Maximum Increase in Share 
Capital under Both Authorizations up 
to DKK 45.1 Million

   8.3

MgmtShareholder Proposals Submitted by 
Kritiske Aktionaerer

SH AgainstAgainstProduct Pricing Proposal   8.4

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

MgmtOther Business   9

Orsted A/S

Meeting Date: 03/07/2023

Record Date: 02/28/2023

Country: Denmark

Meeting Type: Annual

Ticker: ORSTED

Primary ISIN: DK0060094928Primary Security ID: K7653Q105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Receive Report of Board Mgmt

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForApprove Remuneration Report 
(Advisory Vote)

   3

Mgmt ForForApprove Discharge of Management 
and Board

   4

Mgmt ForForApprove Allocation of Income and 
Dividends of DKK 13.5 Per Share

   5

Mgmt ForForFix Number of Directors at Eight   6.1



Orsted A/S

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForReelect Thomas Thune Andersen 
(Chair) as Director

   6.2

Mgmt ForForReelect Lene Skole (Vice Chair) as 
Director

   6.3

Mgmt ForForReelect Jorgen Kildah as Director   6.4a

Mgmt ForForReelect Peter Korsholm as Director   6.4b

Mgmt ForForReelect Dieter Wimmer as Director   6.4c

Mgmt ForForReelect Julia King as Director   6.4d

Mgmt ForForElect Annica Bresky as New Director   6.4e

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect Andrew Brown as New Director   6.4f

Mgmt ForForApprove Remuneration of Directors in 
the Amount of DKK 1.2 Million for 
Chairman, DKK 800,000 for Deputy 
Chairman and DKK 400,000 for Other 
Directors; Approve Remuneration for 
Committee Work

   7

Mgmt ForForRatify PricewaterhouseCoopers as 
Auditor

   8

Mgmt ForForAuthorize Editorial Changes to 
Adopted Resolutions in Connection 
with Registration with Danish 
Authorities

   9

MgmtOther Business   10

PTC Inc.

Meeting Date: 02/16/2023

Record Date: 12/09/2022

Country: USA

Meeting Type: Annual

Ticker: PTC

Primary ISIN: US69370C1009Primary Security ID: 69370C100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Elect Director Mark Benjamin Mgmt For For

Mgmt ForForElect Director Janice Chaffin   1.2

Mgmt ForForElect Director Amar Hanspal   1.3

Mgmt ForForElect Director James Heppelmann   1.4

Mgmt ForForElect Director Michal Katz   1.5

Mgmt ForForElect Director Paul Lacy   1.6

Mgmt ForForElect Director Corinna Lathan   1.7

Mgmt ForForElect Director Blake Moret   1.8



PTC Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Director Robert Schechter   1.9

Mgmt ForForAmend Omnibus Stock Plan   2

Mgmt ForForAmend Qualified Employee Stock 
Purchase Plan

   3

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   4

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   5

Mgmt ForForRatify PricewaterhouseCoopers LLP as 
Auditors

   6

QUALCOMM Incorporated

Meeting Date: 03/08/2023

Record Date: 01/09/2023

Country: USA

Meeting Type: Annual

Ticker: QCOM

Primary ISIN: US7475251036Primary Security ID: 747525103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Sylvia Acevedo Mgmt For For

Mgmt ForForElect Director Cristiano R. Amon   1b

Mgmt ForForElect Director Mark Fields   1c

Mgmt ForForElect Director Jeffrey W. Henderson   1d

Mgmt ForForElect Director Gregory N. Johnson   1e

Mgmt ForForElect Director Ann M. Livermore   1f

Mgmt ForForElect Director Mark D. McLaughlin   1g

Mgmt ForForElect Director Jamie S. Miller   1h

Mgmt ForForElect Director Irene B. Rosenfeld   1i

Mgmt ForForElect Director Kornelis (Neil) Smit   1j

Mgmt ForForElect Director Jean-Pascal Tricoire   1k

Mgmt ForForElect Director Anthony J. Vinciquerra   1l

Mgmt ForForRatify PricewaterhouseCoopers LLP as 
Auditors

   2

Mgmt ForForApprove Omnibus Stock Plan   3

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   4



Ritchie Bros. Auctioneers Incorporated

Meeting Date: 03/14/2023

Record Date: 01/25/2023

Country: Canada

Meeting Type: Proxy Contest

Ticker: RBA

Primary ISIN: CA7677441056Primary Security ID: 767744105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Management Proxy (White Proxy Card) Mgmt

Mgmt ForForIssue Shares in Connection with 
Acquisition

   1

Mgmt ForForAdjourn Meeting   2

MgmtDissident Proxy (Green Proxy Card)

Mgmt Do Not 
Vote

AgainstIssue Shares in Connection with 
Acquisition

   1

Mgmt Do Not 
Vote

AgainstAdjourn Meeting   2

Roche Holding AG

Meeting Date: 03/14/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: ROG

Primary ISIN: CH0012032048Primary Security ID: H69293217

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For Do Not 
Vote

Mgmt Do Not 
Vote

ForApprove Remuneration Report   2

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.[LN-M0550-001] Remuneration arrangements 
are poorly structured.[SD-M0550-004] Based on disclosures, the performance hurdles do not appear to be challenging.

Mgmt Do Not 
Vote

ForApprove CHF 10.7 Million in Bonuses 
to the Corporate Executive Committee 
for Fiscal Year 2022

   3.1

Mgmt Do Not 
Vote

ForApprove CHF 1.8 Million Share Bonus 
for the Chair of the Board of Directors 
for Fiscal Year 2022

   3.2

Mgmt Do Not 
Vote

ForApprove Discharge of Board and 
Senior Management

   4

Mgmt Do Not 
Vote

ForApprove Allocation of Income and 
Dividends of CHF 9.50 per Share

   5

Mgmt Do Not 
Vote

ForElect Severin Schwan as Director and 
Board Chair

   6.1

Mgmt Do Not 
Vote

ForReelect Andre Hoffmann as Director   6.2

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.



Roche Holding AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt Do Not 
Vote

ForReelect Joerg Duschmale as Director   6.3

Mgmt Do Not 
Vote

ForReelect Patrick Frost as Director   6.4

Mgmt Do Not 
Vote

ForReelect Anita Hauser as Director   6.5

Mgmt Do Not 
Vote

ForReelect Richard Lifton as Director   6.6

Mgmt Do Not 
Vote

ForReelect Jemilah Mahmood as Director   6.7

Mgmt Do Not 
Vote

ForReelect Bernard Poussot as Director   6.8

Mgmt Do Not 
Vote

ForReelect Claudia Dyckerhoff as Director   6.9

Mgmt Do Not 
Vote

ForElect Akiko Iwasaki as Director   6.10

Mgmt Do Not 
Vote

ForElect Mark Schneider as Director   6.11

Mgmt Do Not 
Vote

ForReappoint Andre Hoffmann as Member 
of the Compensation Committee

   6.12

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.[SF-M0201-020] Vote against 
compensation committee member because pay is not properly aligned with performance and/or peers.[LN-M0550-001] 
Remuneration arrangements are poorly structured.

Mgmt Do Not 
Vote

ForReappoint Richard Lifton as Member of 
the Compensation Committee

   6.13

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.[SF-M0201-020] Vote against 
compensation committee member because pay is not properly aligned with performance and/or peers.[LN-M0550-001] 
Remuneration arrangements are poorly structured.

Mgmt Do Not 
Vote

ForReappoint Bernard Poussot as Member 
of the Compensation Committee

   6.14

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers.[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt Do Not 
Vote

ForAppoint Joerg Duschmale as Member 
of the Compensation Committee

   6.15

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt Do Not 
Vote

ForAppoint Anita Hauser as Member of 
the Compensation Committee

   6.16

Mgmt Do Not 
Vote

ForAmend Corporate Purpose   7.1

Mgmt Do Not 
Vote

ForAmend Articles Re: General Meeting   7.2

Mgmt Do Not 
Vote

ForAmend Articles of Association   7.3

Mgmt Do Not 
Vote

ForApprove Remuneration of Directors in 
the Amount of CHF 10 Million

   8

Mgmt Do Not 
Vote

ForApprove Remuneration of Executive 
Committee in the Amount of CHF 38 
Million

   9

Mgmt Do Not 
Vote

ForDesignate Testaris AG as Independent 
Proxy

   10



Roche Holding AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt Do Not 
Vote

ForRatify KPMG AG as Auditors   11

Mgmt Do Not 
Vote

ForTransact Other Business (Voting)   12

Blended Rationale: [SF-M0125-001] We oppose giving companies our proxy to vote on matters where we are not given the 
opportunity to review and understand those measures and carry out an appropriate level of shareholder oversight.

Rockwell Automation, Inc.

Meeting Date: 02/07/2023

Record Date: 12/12/2022

Country: USA

Meeting Type: Annual

Ticker: ROK

Primary ISIN: US7739031091Primary Security ID: 773903109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   A1 Elect Director William P. Gipson Mgmt For For

Mgmt ForForElect Director Pam Murphy   A2

Mgmt ForForElect Director Donald R. Parfet   A3

Blended Rationale: .

Mgmt ForForElect Director Robert W. Soderbery   A4

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   B

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   C

Blended Rationale: [SF-M0552-002] We believe that it is in the best interests of shareholders for issuers to hold votes on 
executive compensation every year.

Mgmt ForForRatify Deloitte & Touche LLP as 
Auditors

   D

SGS SA

Meeting Date: 03/28/2023

Record Date: 

Country: Switzerland

Meeting Type: Annual

Ticker: SGSN

Primary ISIN: CH0002497458Primary Security ID: H7485A108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Accept Financial Statements and 
Statutory Reports

Mgmt For For

Mgmt ForForApprove Remuneration Report 
(Non-Binding)

   1.2

Mgmt ForForApprove Discharge of Board and 
Senior Management

   2



SGS SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Allocation of Income and 
Dividends of CHF 80.00 per Share

   3

Mgmt ForForReelect Calvin Grieder as Director   4.1.1

Mgmt ForForReelect Sami Atiya as Director   4.1.2

Mgmt ForForReelect Phyllis Cheung as Director   4.1.3

Mgmt ForForReelect Ian Gallienne as Director   4.1.4

Mgmt ForForReelect Tobias Hartmann as Director   4.1.5

Mgmt ForForReelect Shelby du Pasquier as Director   4.1.6

Mgmt ForForReelect Kory Sorenson as Director   4.1.7

Mgmt ForForReelect Janet Vergis as Director   4.1.8

Mgmt ForForElect Jens Riedel as Director   4.1.9

Mgmt ForForReelect Calvin Grieder as Board Chair   4.2

Mgmt ForForReappoint Sami Atiya as Member of 
the Compensation Committee

   4.3.1

Mgmt ForForReappoint Ian Gallienne as Member of 
the Compensation Committee

   4.3.2

Mgmt ForForReappoint Kory Sorenson as Member 
of the Compensation Committee

   4.3.3

Mgmt ForForRatify PricewaterhouseCoopers SA as 
Auditors

   4.4

Mgmt ForForDesignate Notaires a Carouge as 
Independent Proxy

   4.5

Mgmt ForForApprove Remuneration of Directors in 
the Amount of CHF 2.7 Million

   5.1

Mgmt ForForApprove Fixed Remuneration of 
Executive Committee in the Amount of 
CHF 12.5 Million

   5.2

Mgmt ForForApprove Variable Remuneration of 
Executive Committee in the Amount of 
CHF 4.4 Million

   5.3

Mgmt ForForApprove Long Term Incentive Plan for 
Executive Committee in the Amount of 
CHF 13.5 Million

   5.4

Mgmt ForForApprove 1:25 Stock Split   6.1

Mgmt AgainstForApprove Creation of Capital Band 
within the Upper Limit of CHF 8 Million 
and the Lower Limit of CHF 7.3 Million 
with or without Exclusion of 
Preemptive Rights

   6.2

Blended Rationale: [RU-M0300-004] Proposed authorization may result in share issuance levels that exceeds market standards.

Mgmt ForForAmend Corporate Purpose   6.3

Mgmt ForForAmend Articles Re: General Meetings 
(incl. Hybrid and Virtual Meetings); 
Board Meetings

   6.4



SGS SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAmend Articles Re: Threshold for 
Convening Extraordinary General 
Meeting and Submitting Items to the 
Agenda

   6.5

Mgmt ForForAmend Articles Re: Rules on 
Remuneration

   6.6

Mgmt AbstainForTransact Other Business (Voting)   7

Blended Rationale: [SF-M0125-001] We oppose giving companies our proxy to vote on matters where we are not given the 

opportunity to review and understand those measures and carry out an appropriate level of shareholder oversight.

Siemens AG

Meeting Date: 02/09/2023

Record Date: 02/02/2023

Country: Germany

Meeting Type: Annual

Ticker: SIE

Primary ISIN: DE0007236101Primary Security ID: D69671218

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Receive Financial Statements and 
Statutory Reports for Fiscal Year 
2021/22 (Non-Voting)

Mgmt

Mgmt ForForApprove Allocation of Income and 
Dividends of EUR 4.25 per Share

   2

Mgmt ForForApprove Discharge of Management 
Board Member Roland Busch for Fiscal 
Year 2021/22

   3.1

Mgmt ForForApprove Discharge of Management 
Board Member Cedrik Neike for Fiscal 
Year 2021/22

   3.2

Mgmt ForForApprove Discharge of Management 
Board Member Matthias Rebellius for 
Fiscal Year 2021/22

   3.3

Mgmt ForForApprove Discharge of Management 
Board Member Ralf Thomas for Fiscal 
Year 2021/22

   3.4

Mgmt ForForApprove Discharge of Management 
Board Member Judith Wiese for Fiscal 
Year 2021/22

   3.5

Mgmt ForForApprove Discharge of Supervisory 
Board Member Jim Snabe for Fiscal 
Year 2021/22

   4.1

Mgmt ForForApprove Discharge of Supervisory 
Board Member Birgit Steinborn for 
Fiscal Year 2021/22

   4.2

Mgmt ForForApprove Discharge of Supervisory 
Board Member Werner Brandt for 
Fiscal Year 2021/22

   4.3



Siemens AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Discharge of Supervisory 
Board Member Tobias Baeumler for 
Fiscal Year 2021/22

   4.4

Mgmt ForForApprove Discharge of Supervisory 
Board Member Michael Diekmann for 
Fiscal Year 2021/22

   4.5

Mgmt ForForApprove Discharge of Supervisory 
Board Member Andrea Fehrmann for 
Fiscal Year 2021/22

   4.6

Mgmt ForForApprove Discharge of Supervisory 
Board Member Bettina Haller for Fiscal 
Year 2021/22

   4.7

Mgmt ForForApprove Discharge of Supervisory 
Board Member Harald Kern for Fiscal 
Year 2021/22

   4.8

Mgmt ForForApprove Discharge of Supervisory 
Board Member Juergen Kerner for 
Fiscal Year 2021/22

   4.9

Mgmt ForForApprove Discharge of Supervisory 
Board Member Benoit Potier for Fiscal 
Year 2021/22

   4.10

Mgmt ForForApprove Discharge of Supervisory 
Board Member Hagen Reimer for Fiscal 
Year 2021/22

   4.11

Mgmt ForForApprove Discharge of Supervisory 
Board Member Norbert Reithofer for 
Fiscal Year 2021/22

   4.12

Mgmt ForForApprove Discharge of Supervisory 
Board Member Kasper Roersted for 
Fiscal Year 2021/22

   4.13

Mgmt ForForApprove Discharge of Supervisory 
Board Member Nemat Shafik for Fiscal 
Year 2021/22

   4.14

Mgmt ForForApprove Discharge of Supervisory 
Board Member Nathalie von Siemens 
for Fiscal Year 2021/22

   4.15

Mgmt ForForApprove Discharge of Supervisory 
Board Member Michael Sigmund for 
Fiscal Year 2021/22

   4.16

Mgmt ForForApprove Discharge of Supervisory 
Board Member Dorothea Simon for 
Fiscal Year 2021/22

   4.17

Mgmt ForForApprove Discharge of Supervisory 
Board Member Grazia Vittadini for 
Fiscal Year 2021/22

   4.18

Mgmt ForForApprove Discharge of Supervisory 
Board Member Matthias Zachert for 
Fiscal Year 2021/22

   4.19

Mgmt ForForApprove Discharge of Supervisory 
Board Member Gunnar Zukunft for 
Fiscal Year 2021/22

   4.20

Mgmt ForForRatify Ernst & Young GmbH as 
Auditors for Fiscal Year 2022/23

   5

Mgmt ForForApprove Remuneration Report   6



Siemens AG

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Werner Brandt to the Supervisory 
Board

   7.1

Mgmt ForForElect Regina Dugan to the Supervisory 
Board

   7.2

Mgmt ForForElect Keryn Lee James to the 
Supervisory Board

   7.3

Mgmt ForForElect Martina Merz to the Supervisory 
Board

   7.4

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect Benoit Potier to the Supervisory 
Board

   7.5

Mgmt ForForElect Nathalie von Siemens to the 
Supervisory Board

   7.6

Mgmt ForForElect Matthias Zachert to the 
Supervisory Board

   7.7

Mgmt ForForApprove Virtual-Only Shareholder 
Meetings Until 2025

   8

Mgmt ForForAmend Articles Re: Participation of 
Supervisory Board Members in the 
Annual General Meeting by Means of 
Audio and Video Transmission

   9

Mgmt ForForAmend Articles Re: Registration in the 
Share Register

   10

Starbucks Corporation

Meeting Date: 03/23/2023

Record Date: 01/13/2023

Country: USA

Meeting Type: Annual

Ticker: SBUX

Primary ISIN: US8552441094Primary Security ID: 855244109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Richard E. Allison, Jr. Mgmt For For

Mgmt ForForElect Director Andrew Campion   1b

Mgmt ForForElect Director Beth Ford   1c

Mgmt ForForElect Director Mellody Hobson   1d

Blended Rationale: .

Mgmt AgainstForElect Director Jorgen Vig Knudstorp   1e

Blended Rationale: [LN-M0261-001] Concerns with the level of oversight provided by the board.

Mgmt ForForElect Director Satya Nadella   1f

Mgmt ForForElect Director Laxman Narasimhan   1g

Mgmt ForForElect Director Howard Schultz   1h



Starbucks Corporation

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForRatify Deloitte & Touche LLP as 
Auditors

   4

SH AgainstAgainstReport on Plant-Based Milk Pricing   5

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

SH AgainstAgainstAdopt Policy on Succession Planning   6

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

SH AgainstAgainstReport on Operations in Communist 
China

   7

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

SH AgainstAgainstCommission Third Party Assessment 
on Company's Commitment to 
Freedom of Association and Collective 
Bargaining Rights

   8

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

SH AgainstAgainstEstablish Committee on Corporate 
Sustainability

   9

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

Svenska Cellulosa AB SCA

Meeting Date: 03/30/2023

Record Date: 03/22/2023

Country: Sweden

Meeting Type: Annual

Ticker: SCA.B

Primary ISIN: SE0000112724Primary Security ID: W90152120

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Chairman of Meeting Mgmt For For

Mgmt ForForPrepare and Approve List of 
Shareholders

   2

MgmtDesignate Inspector(s) of Minutes of 
Meeting

   3

Mgmt ForForAcknowledge Proper Convening of 
Meeting

   4

Mgmt ForForApprove Agenda of Meeting   5

MgmtReceive Financial Statements and 
Statutory Reports

   6

MgmtReceive President's Report   7

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   8.a



Svenska Cellulosa AB SCA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Allocation of Income and 
Dividends of SEK 2.50 Per Share

   8.b

Mgmt ForForApprove Discharge of Charlotte 
Bengtsson

   8.c1

Mgmt ForForApprove Discharge of Asa Bergman   8.c2

Mgmt ForForApprove Discharge of Par Boman   8.c3

Mgmt ForForApprove Discharge of Lennart Evrell   8.c4

Mgmt ForForApprove Discharge of Annemarie 
Gardshol

   8.c5

Mgmt ForForApprove Discharge of Carina 
Hakansson

   8.c6

Mgmt ForForApprove Discharge of Ulf Larsson (as 
board member)

   8.c7

Mgmt ForForApprove Discharge of Martin Lindqvist   8.c8

Mgmt ForForApprove Discharge of Bert Nordberg   8.c9

Mgmt ForForApprove Discharge of Anders 
Sundstrom

   8.c10

Mgmt ForForApprove Discharge of Barbara M. 
Thoralfsson

   8.c11

Mgmt ForForApprove Discharge of Karl Aberg   8.c12

Mgmt ForForApprove Discharge of Employee 
Representative Niclas Andersson

   8.c13

Mgmt ForForApprove Discharge of Employee 
Representative Roger Bostrom

   8.c14

Mgmt ForForApprove Discharge of Employee 
Representative Maria Jonsson

   8.c15

Mgmt ForForApprove Discharge of Employee 
Representative Johanna Viklund Linden

   8.c16

Mgmt ForForApprove Discharge of Deputy 
Employee Representative Stefan 
Lundkvist

   8.c17

Mgmt ForForApprove Discharge of Deputy 
Employee Representative Malin 
Marklund

   8.c18

Mgmt ForForApprove Discharge of Deputy 
Employee Representative Peter Olsson

   8.c19

Mgmt ForForApprove Discharge of CEO Ulf Larsson   8.c20

Mgmt ForForDetermine Number of Directors (10) 
and Deputy Directors (0) of Board

   9

Mgmt ForForDetermine Number of Auditors (1) and 
Deputy Auditors (0)

   10

Mgmt ForForApprove Remuneration of Directors in 
the Amount of SEK 2.089Million for 
Chairman and SEK 695,000 for Other 
Directors; Approve Remuneration for 
Committee Work

   11.1

Mgmt ForForApprove Remuneration of Auditors   11.2

Mgmt ForForReelect Asa Bergman as Director   12.1



Svenska Cellulosa AB SCA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForReelect Par Boman as Director   12.2

Mgmt ForForReelect Lennart Evrell as Director   12.3

Mgmt ForForReelect Annemarie Gardshol as 
Director

   12.4

Mgmt ForForReelect Carina Hakansson as Director   12.5

Mgmt ForForReelect Ulf Larsson as Director   12.6

Mgmt ForForReelect Martin Lindqvist as Director   12.7

Mgmt ForForReelect Anders Sundstrom as Director   12.8

Mgmt ForForReelect Barbara M. Thoralfsson as 
Director

   12.9

Mgmt ForForReelect Karl Aberg as Director   12.10

Mgmt AgainstForReelect Par Boman as Board Chair   13

Blended Rationale: [LN-M0201-002] Nominee serves as Chairman of the board and bears responsibility for a poorly structured 

board.

Mgmt ForForRatify Ernst & Young as Auditor   14

Mgmt ForForApprove Remuneration Report   15

Mgmt ForForApprove Cash-Based Incentive 
Program (Program 2023-2025) for Key 
Employees

   16

MgmtClose Meeting   17

Svenska Handelsbanken AB

Meeting Date: 03/22/2023

Record Date: 03/14/2023

Country: Sweden

Meeting Type: Annual

Ticker: SHB.A

Primary ISIN: SE0007100599Primary Security ID: W9112U104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Open Meeting Mgmt

Mgmt ForForElect Chairman of Meeting   2

Mgmt ForForPrepare and Approve List of 
Shareholders

   3

Mgmt ForForApprove Agenda of Meeting   4

Mgmt ForForDesignate Inspector(s) of Minutes of 
Meeting

   5

Mgmt ForForAcknowledge Proper Convening of 
Meeting

   6

MgmtReceive Financial Statements and 
Statutory Reports

   7



Svenska Handelsbanken AB

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   8

Mgmt ForForApprove Allocation of Income and 
Dividends of SEK 5.50 Per Share; 
Special Dividend of SEK 2.50

   9

Mgmt ForForApprove Remuneration Report   10

Mgmt ForForApprove Discharge of Board and 
President

   11

Mgmt ForForAuthorize Repurchase of up to 120 
Million Class A and/or B Shares and 
Reissuance of Repurchased Shares

   12

Mgmt ForForAuthorize Share Repurchase Program   13

Mgmt ForForApprove Issuance of Convertible 
Capital Instruments Corresponding to 
a Maximum of 198 Million Shares 
without Preemptive Rights

   14

Mgmt ForForDetermine Number of Directors (10)   15

Mgmt ForForDetermine Number of Auditors (2)   16

Mgmt ForForApprove Remuneration of Directors in 
the Amount of SEK 3.75 Million for 
Chair, SEK 1.1 Million for Vice Chair 
and SEK 765,000 for Other Directors; 
Approve Remuneration for Committee 
Work

   17

Mgmt ForForReelect Jon Fredrik Baksaas as 
Director

   18.1

Mgmt ForForReelect Helene Barnekow as Director   18.2

Mgmt ForForReelect Stina Bergfors as Director   18.3

Mgmt AgainstForReelect Hans Biorck as Director   18.4

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForReelect Par Boman as Director   18.5

Mgmt ForForReelect Kerstin Hessius as Director   18.6

Mgmt ForForReelect Fredrik Lundberg as Director   18.7

Mgmt ForForReelect Ulf Riese as Director   18.8

Mgmt ForForReelect Arja Taaveniku as Director   18.9

Mgmt ForForReelect Carina Akerstromas Director   18.10

Mgmt AgainstForReelect Par Boman as Board Chairman   19

Blended Rationale: [LN-M0201-002] Nominee serves as Chairman of the board and bears responsibility for a poorly structured 

board.

Mgmt ForForRatify PricewaterhouseCoopers as 
Auditors

   20.1

Mgmt ForForRatify Deloitte as Auditors   20.2



Svenska Handelsbanken AB

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Proposal Concerning the 
Appointment of Auditors in 
Foundations Without Own 
Management

   21

MgmtShareholder Proposals Submitted by 
Carl Axel Bruno

SH AgainstNoneAmend Bank's Mainframe Computers 
Software

   22

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

MgmtShareholder Proposals Submitted by 
Tommy Jonasson

SH AgainstNoneApprove Formation of Integration 
Institute

   23

Blended Rationale: [RU-S0000-001] Proposal is not in shareholders' best interests.

MgmtClose Meeting   24

TE Connectivity Ltd.

Meeting Date: 03/15/2023

Record Date: 02/23/2023

Country: Switzerland

Meeting Type: Annual

Ticker: TEL

Primary ISIN: CH0102993182Primary Security ID: H84989104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Jean-Pierre Clamadieu Mgmt For For

Mgmt ForForElect Director Terrence R. Curtin   1b

Mgmt ForForElect Director Carol A. (John) Davidson   1c

Mgmt ForForElect Director Lynn A. Dugle   1d

Mgmt ForForElect Director William A. Jeffrey   1e

Mgmt ForForElect Director Syaru Shirley Lin   1f

Mgmt ForForElect Director Thomas J. Lynch   1g

Mgmt ForForElect Director Heath A. Mitts   1h

Mgmt ForForElect Director Abhijit Y. Talwalkar   1i

Mgmt ForForElect Director Mark C. Trudeau   1j

Mgmt ForForElect Director Dawn C. Willoughby   1k

Mgmt ForForElect Director Laura H. Wright   1l

Mgmt ForForElect Board Chairman Thomas J. Lynch   2

Mgmt ForForElect Abhijit Y. Talwalkar as Member 
of Management Development and 
Compensation Committee

   3a



TE Connectivity Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Mark C. Trudeau as Member of 
Management Development and 
Compensation Committee

   3b

Mgmt ForForElect Dawn C. Willoughby as Member 
of Management Development and 
Compensation Committee

   3c

Mgmt ForForDesignate Rene Schwarzenbach as 
Independent Proxy

   4

Mgmt ForForAccept Annual Report for Fiscal Year 
Ended September 30, 2022

   5.1

Mgmt ForForAccept Statutory Financial Statements 
for Fiscal Year Ended September 30, 
2022

   5.2

Mgmt ForForApprove Consolidated Financial 
Statements for Fiscal Year Ended 
September 30, 2022

   5.3

Mgmt ForForApprove Discharge of Board and 
Senior Management

   6

Mgmt ForForRatify Deloitte & Touche LLP as 
Independent Registered Public 
Accounting Firm for Fiscal Year 2023

   7.1

Mgmt ForForRatify Deloitte AG as Swiss Registered 
Auditors

   7.2

Mgmt ForForRatify PricewaterhouseCoopers AG as 
Special Auditors

   7.3

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   8

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   9

Mgmt ForForApprove Remuneration Report   10

Mgmt ForForApprove Remuneration of Executive 
Management in the Amount of USD 
53.5 Million

   11

Mgmt ForForApprove Remuneration of Board of 
Directors in the Amount of USD 4.1 
Million

   12

Mgmt ForForApprove Allocation of Available 
Earnings at September 30, 2022

   13

Mgmt ForForApprove Declaration of Dividend   14

Mgmt ForForAuthorize Share Repurchase Program   15

Mgmt ForForApprove Reduction in Share Capital via 
Cancelation of Shares

   16

Mgmt ForForAmend Articles to Reflect Changes in 
Capital

   17

The Sage Group plc

Meeting Date: 02/02/2023

Record Date: 01/31/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: SGE

Primary ISIN: GB00B8C3BL03Primary Security ID: G7771K142



The Sage Group plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For

Mgmt ForForApprove Remuneration Report   2

Mgmt ForForApprove Final Dividend   3

Mgmt ForForElect Maggie Jones as Director   4

Mgmt ForForRe-elect Andrew Duff as Director   5

Blended Rationale: .

Mgmt ForForRe-elect Sangeeta Anand as Director   6

Mgmt ForForRe-elect John Bates as Director   7

Mgmt ForForRe-elect Jonathan Bewes as Director   8

Mgmt ForForRe-elect Annette Court as Director   9

Blended Rationale: .

Mgmt ForForRe-elect Drummond Hall as Director   10

Blended Rationale: .

Mgmt ForForRe-elect Derek Harding as Director   11

Mgmt ForForRe-elect Steve Hare as Director   12

Mgmt ForForRe-elect Jonathan Howell as Director   13

Mgmt ForForReappoint Ernst & Young LLP as 
Auditors

   14

Mgmt ForForAuthorise the Audit and Risk 
Committee to Fix Remuneration of 
Auditors

   15

Mgmt ForForAuthorise UK Political Donations and 
Expenditure

   16

Mgmt ForForApprove Increase in the Maximum 
Aggregate Fees Payable to 
Non-Executive Directors

   17

Mgmt ForForAmend 2019 Restricted Share Plan   18

Mgmt ForForApprove Colleague Share Purchase 
Plan

   19

Mgmt ForForAuthorise Issue of Equity   20

Mgmt ForForAuthorise Issue of Equity without 
Pre-emptive Rights

   21

Mgmt ForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   22

Mgmt ForForAuthorise Market Purchase of Ordinary 
Shares

   23

Mgmt ForForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   24



UGI Corporation

Meeting Date: 01/27/2023

Record Date: 11/18/2022

Country: USA

Meeting Type: Annual

Ticker: UGI

Primary ISIN: US9026811052Primary Security ID: 902681105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Frank S. Hermance Mgmt For For

Mgmt ForForElect Director M. Shawn Bort   1b

Mgmt ForForElect Director Theodore A. Dosch   1c

Mgmt ForForElect Director Alan N. Harris   1d

Mgmt ForForElect Director Mario Longhi   1e

Mgmt ForForElect Director William J. Marrazzo   1f

Mgmt ForForElect Director Cindy J. Miller   1g

Mgmt ForForElect Director Roger Perreault   1h

Mgmt ForForElect Director Kelly A. Romano   1i

Mgmt ForForElect Director James B. Stallings, Jr.   1j

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForRatify Ernst & Young LLP as Auditors   4

Visa Inc.

Meeting Date: 01/24/2023

Record Date: 11/25/2022

Country: USA

Meeting Type: Annual

Ticker: V

Primary ISIN: US92826C8394Primary Security ID: 92826C839

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Lloyd A. Carney Mgmt For For

Blended Rationale: .

Mgmt ForForElect Director Kermit R. Crawford   1b

Mgmt ForForElect Director Francisco Javier 
Fernandez-Carbajal

   1c

Mgmt ForForElect Director Alfred F. Kelly, Jr.   1d

Mgmt ForForElect Director Ramon Laguarta   1e

Mgmt ForForElect Director Teri L. List   1f

Mgmt ForForElect Director John F. Lundgren   1g



Visa Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Director Denise M. Morrison   1h

Mgmt ForForElect Director Linda J. Rendle   1i

Mgmt ForForElect Director Maynard G. Webb, Jr.   1j

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt One YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3

Mgmt ForForRatify KPMG LLP as Auditors   4

SH AgainstAgainstRequire Independent Board Chair   5

Blended Rationale: [SF-S0107-101] Company has a designated lead director who fulfills the requirements appropriate to such 

role.

Walgreens Boots Alliance, Inc.

Meeting Date: 01/26/2023

Record Date: 11/28/2022

Country: USA

Meeting Type: Annual

Ticker: WBA

Primary ISIN: US9314271084Primary Security ID: 931427108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Elect Director Janice M. Babiak Mgmt For For

Mgmt ForForElect Director Inderpal S. Bhandari   1b

Mgmt ForForElect Director Rosalind G. Brewer   1c

Mgmt ForForElect Director Ginger L. Graham   1d

Mgmt ForForElect Director Bryan C. Hanson   1e

Mgmt ForForElect Director Valerie B. Jarrett   1f

Mgmt ForForElect Director John A. Lederer   1g

Mgmt ForForElect Director Dominic P. Murphy   1h

Mgmt ForForElect Director Stefano Pessina   1i

Mgmt ForForElect Director Nancy M. Schlichting   1j

Mgmt ForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2

Mgmt ForForRatify Deloitte & Touche LLP as 
Auditors

   3

SH AgainstAgainstReport on Public Health Costs Due to 
Tobacco Product Sales and the Impact 
on Overall Market

   4

Blended Rationale: [SF-S0000-022] The company already provides sufficient disclosure and/or reporting regarding this issue, or 
is already enhancing its relevant disclosures.



Walgreens Boots Alliance, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH AgainstAgainstRequire Independent Board Chair   5

Blended Rationale: [SF-S0107-101] Company has a designated lead director who fulfills the requirements appropriate to such 
role.

Yamaha Motor Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 12/31/2022

Country: Japan

Meeting Type: Annual

Ticker: 7272

Primary ISIN: JP3942800008Primary Security ID: J95776126

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Allocation of Income, with a 
Final Dividend of JPY 67.5

Mgmt For For

Mgmt ForForElect Director Watanabe, Katsuaki   2.1

Mgmt ForForElect Director Hidaka, Yoshihiro   2.2

Mgmt ForForElect Director Maruyama, Heiji   2.3

Mgmt ForForElect Director Matsuyama, Satohiko   2.4

Mgmt ForForElect Director Shitara, Motofumi   2.5

Mgmt ForForElect Director Nakata, Takuya   2.6

Mgmt ForForElect Director Kamigama, Takehiro   2.7

Mgmt ForForElect Director Tashiro, Yuko   2.8

Mgmt ForForElect Director Ohashi, Tetsuji   2.9

Mgmt ForForElect Director Jin Song Montesano   2.10

Mgmt ForForAppoint Statutory Auditor Saito, Junzo   3.1

Mgmt ForForAppoint Statutory Auditor Tsumabuki, 
Tadashi

   3.2

Mgmt ForForAppoint Statutory Auditor Yone, 
Masatake

   3.3

Mgmt ForForAppoint Statutory Auditor Ujihara, 
Ayumi

   3.4


