
VOTE SUMMARY REPORT

Date range covered : 01/01/2023 to 03/31/2023

Voting Statistics

Total Percent

Votable Meetings  388

Meetings Voted  383  98.71%

Meetings with One or More Votes Against Management  146  37.63%

Votable Ballots  388

Ballots Voted  383  98.71%

Note: A meeting is votable when one or more ballots are eligible to vote at the meeting, and differences in votable meetings and ballots occurs when multiple 
ballots are available to vote for the same meeting. 

Management Proposals Shareholder Proposals All Proposals

PercentTotal PercentTotal PercentTotal

Votable Proposals  2697 51 2646

Proposals Voted  2622 51 2571  97.22% 100.00% 97.17%

FOR Votes  2236 48 2188  82.91% 94.12% 82.69%

AGAINST Votes  248 3 245  9.20% 5.88% 9.26%

ABSTAIN Votes  138 0 138  5.12% 0.00% 5.22%

WITHHOLD Votes  0 0 0  0.00% 0.00% 0.00%

Votes WITH Management  2335 50 2285  86.58% 98.04% 86.36%

Votes AGAINST Management  287 1 286  10.64% 1.96% 10.81%

Note: Instructions of Do Not Vote are not considered voted; Frequency on Pay votes of 1, 2 or 3 Years are only reflected statistically, where applicable, but 
present in the underlying detail; and in cases of different votes submitted across ballots for a given meeting, votes cast are distinctly counted by type per 
proposal where total votes submitted may be higher than unique proposals voted.

360 Security Technology, Inc.

Meeting Date: 01/09/2023

Record Date: 01/04/2023

Country: China

Meeting Type: Special

Ticker: 601360

Primary ISIN: CNE100002RZ2Primary Security ID: Y444T7106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Adjustment of the 
Implementation Location and 
Investment Structure of Some of the 
Fund-raising Projects

   1

Mgmt ForForAmend Articles of Association   2

Mgmt ForForApprove Disposal of Financial Assets   3

Mgmt AgainstForAmend Financial Management System   4

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Abu Dhabi Commercial Bank

Meeting Date: 03/20/2023

Record Date: 03/17/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: ADCB

Primary ISIN: AEA000201011Primary Security ID: M0152Q104



Abu Dhabi Commercial Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations and Financial Position

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForApprove Internal Shariah Supervisory 
Board's Report

   3

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   4

Mgmt ForForApprove Dividends of AED 0.18 per 
Share and Bonus Shares of AED 0.37 
per Share

   5

Mgmt ForForApprove Remuneration of Directors   6

Mgmt ForForApprove Discharge of Directors   7

Mgmt ForForApprove Discharge of Auditors   8

Mgmt ForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   9

MgmtExtraordinary Business

Mgmt ForForAmend Article 6 of Bylaws Re: 
Company's Capital

   1.1

Mgmt ForForAmend Article 15 Paragraph 1 of 
Bylaws Re: Capital Increase

   1.2

Mgmt ForForApprove Deletion of Article 15 
Paragraph 2 of Bylaws

   1.3

Mgmt ForForApprove Addition of Article 41 
Paragraph 2 Re: Appointment of 
Internal Shariah Supervisory 
Committee

   1.4

Mgmt ForForAuthorize Renewal of the Bank's Debt 
Issuance Program and Create New 
Programs on Issuing Non-Convertible 
Securities into Shares Up to USD 
8,000,000,000

   2.1

Mgmt ForForAuthorize Issuance of Debt Instrument 
on a Standalone Basis up to USD 
2,000,000,000

   2.2

Mgmt ForForAuthorize Issuance of Debt Tier Capital 
instruments Including Additional Tier 1 
Capital or Subordinated Tier 2 Capital 
with an Aggregate Face Amount of up 
to USD 2,000,000,000

   2.3

Mgmt ForForAuthorize Board, Committee Members, 
Officer or any Authorized Person to 
Issue Any Type of 
Sukuk/Non-Convertible Securities into 
Shares Up to USD 8,000,000,000

   2.4



Abu Dhabi Islamic Bank

Meeting Date: 03/06/2023

Record Date: 03/03/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: ADIB

Primary ISIN: AEA000801018Primary Security ID: M0152R102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations and Financial Position

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForApprove Internal Shariah Supervisory 
Committee Report

   3

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   4

Mgmt ForForApprove Dividends of AED 0.489898 
Per Share

   5

Mgmt ForForApprove Remuneration of Directors   6

Mgmt ForForApprove Discharge of Directors   7

Mgmt ForForApprove Discharge of Auditors   8

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for FY 2023

   9

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

MgmtExtraordinary Business

Mgmt ForForAuthorize the Board to Issue an 
Additional Tier 1 Non-Convertible 
Sukuk of Up to USD 3 Billion and to 
Determine the Date of the Issuance

   10

Abu Dhabi National Oil Co. for Distribution PJSC

Meeting Date: 03/15/2023

Record Date: 03/14/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: ADNOCDIST

Primary ISIN: AEA006101017Primary Security ID: M0153H103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Authorize Chairman to Appoint the 
Meeting Secretary and Votes Collector

Mgmt For For

MgmtOrdinary Business

Mgmt ForForApprove Board Report on Company 
Operations and Financial Position for 
FY 2022

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   2



Abu Dhabi National Oil Co. for Distribution PJSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   3

Mgmt ForForRatify Distributed Dividends of AED 
0.10285 per Share for the First Half of 
FY 2022

   4

Mgmt ForForApprove Dividends of AED 0.10285 per 
Share for the Second Half of FY 2022 
to be the Total Dividends for FY 2022 
AED 0.2057 Per Share

   5

Mgmt ForForApprove Discharge of Directors for FY 
2022

   6

Mgmt ForForApprove Discharge of Auditors for FY 
2022

   7

Mgmt AgainstForApprove Remuneration of Directors for 
FY 2022

   8

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   9

Mgmt ForForApprove Amendment to Dividend 
Distribution Policy for FY 2023

   10

ACC Limited

Meeting Date: 02/21/2023

Record Date: 01/13/2023

Country: India

Meeting Type: Special

Ticker: 500410

Primary ISIN: INE012A01025Primary Security ID: Y0022S105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Ameera Shah as Director   1

Mgmt ForForElect Ajay Kapur as Director   2

Mgmt ForForApprove Appointment and 
Remuneration of Ajay Kapur as 
Whole-Time Director & Chief Executive 
Officer

   3

Mgmt ForForApprove Material Related Party 
Transactions (Revised Limits) with 
Ambuja Cements Limited

   4

Blended Rationale: [SF-M0460-001] The company did not provide sufficient information to support the related party 
transaction.

Mgmt ForForApprove Material Related Party 
Transactions with Ambuja Cements 
Limited for Financial Year 2023-2024

   5

Blended Rationale: [SF-M0460-001] The company did not provide sufficient information to support the related party 
transaction.



ACWA Power Co.

Meeting Date: 02/12/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Extraordinary 
Shareholders

Ticker: 2082

Primary ISIN: SA15CGS10H12Primary Security ID: M529AL106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Business Mgmt

Mgmt ForForAmend Article 15 of Bylaws Re: Capital 
Increase

   1

Mgmt ForForAmend Article 16 of Bylaws Re: Capital 
Reduction

   2

Mgmt ForForAmend Article 18 of Bylaws Re: 
Company Management

   3

Mgmt ForForAmend Article 20 of Bylaws Re: 
Vacancies in the Board of Directors

   4

Mgmt AgainstForAmend Article 35 of Bylaws Re: 
Shareholders General Assemblies

   5

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForAmend Article 47 of Bylaws Re: 
Appointment of Auditor

   6

Mgmt ForForAmend Article 50 of Bylaws Re: Annual 
Balance Sheet and Board of Directors' 
Report

   7

Mgmt ForForAmend Article 54 of Bylaws Re: 
Company Losses

   8

Mgmt AbstainNoneElect Abdulazeez Al Areefi as Director   9.1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Badr Al Harbi as Director   9.2

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ghassan Kashmeeri as Director   9.3

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Majid Al Osaylan as Director   9.4

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Marwan Mukarzal as Director   9.5

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Mohammed Al Jumaah as 
Director

   9.6

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Usamah Al Afaliq as Director   9.7

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Raad Al Saadi as Director   9.8

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



ACWA Power Co.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNoneElect Sami Al Babteen as Director   9.9

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Turki Al Otiybi as Director   9.10

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for Q2, Q3, Q4 and 
Annual Statement of FY 2023 and Q1, 
Q2, Q3, Q4 and Annual Statement of 
FY 2024 and FY 2025, and Q1 of FY 
2026

   10

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Adani Green Energy Limited

Meeting Date: 01/20/2023

Record Date: 12/16/2022

Country: India

Meeting Type: Special

Ticker: 541450

Primary ISIN: INE364U01010Primary Security ID: Y0R196109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Sunil Mehta as Director   1

Mgmt ForForApprove Material Related Party 
Transaction with TotalEnergies SE

   2

Mgmt ForForApprove Material Related Party 
Transaction with Jash Energy Private 
Limited

   3

Mgmt ForForApprove Material Related Party 
Transaction with Adani Electricity 
Mumbai Limited

   4

Adani Ports & Special Economic Zone Limited

Meeting Date: 01/28/2023

Record Date: 12/23/2022

Country: India

Meeting Type: Special

Ticker: 532921

Primary ISIN: INE742F01042Primary Security ID: Y00130107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Ranjitsinh B. Barad as Director   1



Adani Total Gas Limited

Meeting Date: 01/26/2023

Record Date: 12/23/2022

Country: India

Meeting Type: Special

Ticker: 542066

Primary ISIN: INE399L01023Primary Security ID: Y0R138119

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Shailesh Haribhakti as Director   1

Advanced Micro Fabrication Equipment, Inc. China

Meeting Date: 03/30/2023

Record Date: 03/23/2023

Country: China

Meeting Type: Special

Ticker: 688012

Primary ISIN: CNE100003MM9Primary Security ID: Y001DM108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Zhang Yu as Independent 
Director

Mgmt For For

MgmtELECT NON-INDEPENDENT 
DIRECTORSVIA CUMULATIVE VOTING

Mgmt ForForElect Ouyang Dieyun as Director   2.1

Mgmt ForForElect Cong Hai as Director   2.2

Mgmt ForForElect Tao Heng as Director   2.3

AECC Aviation Power Co. Ltd.

Meeting Date: 01/09/2023

Record Date: 01/03/2023

Country: China

Meeting Type: Special

Ticker: 600893

Primary ISIN: CNE000000JW1Primary Security ID: Y9730A108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Additional Related 
Transactions with the Ultimate 
Controlling Shareholder and Its 
Affiliates

Mgmt For For

AECC Aviation Power Co. Ltd.

Meeting Date: 02/06/2023

Record Date: 01/30/2023

Country: China

Meeting Type: Special

Ticker: 600893

Primary ISIN: CNE000000JW1Primary Security ID: Y9730A108



AECC Aviation Power Co. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Related Party Transaction 
with the Ultimate Controlling 
Shareholder and Its Related Parties

Mgmt For Against

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt ForForApprove Application of Financing Line 
and Authorization to Sign Related 
Agreements

   2

Mgmt ForForApprove Transfer of Equity and 
Related Party Transaction

   3

Aier Eye Hospital Group Co., Ltd.

Meeting Date: 03/21/2023

Record Date: 03/14/2023

Country: China

Meeting Type: Special

Ticker: 300015

Primary ISIN: CNE100000GR6Primary Security ID: Y0029J108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Repurchase and Cancellation 
of Performance Shares

Mgmt For For

Mgmt ForForAmend Articles of Association   2

Mgmt ForForAmend Management System of Raised 
Funds

   3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Air China Limited

Meeting Date: 02/10/2023

Record Date: 02/02/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 753

Primary ISIN: CNE1000001S0Primary Security ID: Y002A6104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForElect Xiao Jian as Supervisor   1



Air China Limited

Meeting Date: 02/10/2023

Record Date: 02/03/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 753

Primary ISIN: CNE1000001S0Primary Security ID: Y002A6104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForElect Xiao Jian as Supervisor   1

Air China Limited

Meeting Date: 03/30/2023

Record Date: 03/27/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 753

Primary ISIN: CNE1000001S0Primary Security ID: Y002A6104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForElect Wang Mingyuan as Director   1

Air China Limited

Meeting Date: 03/30/2023

Record Date: 03/27/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 753

Primary ISIN: CNE1000001S0Primary Security ID: Y002A6104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForElect Wang Mingyuan as Director   1

Akbank TAS

Meeting Date: 03/28/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: AKBNK.E

Primary ISIN: TRAAKBNK91N6Primary Security ID: M0300L106



Akbank TAS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Board Report   2

Mgmt ForForAccept Audit Report   3

Mgmt ForForAccept Financial Statements   4

Mgmt ForForApprove Discharge of Board   5

Mgmt ForForApprove Allocation of Income   6

Mgmt ForForApprove Accounting Transfers due to 
Revaluation

   7

Mgmt ForForApprove Share Repurchase Program   8

Mgmt AgainstForElect Directors   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Director Remuneration   10

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForRatify External Auditors   11

MgmtReceive Information on Donations 
Made in 2022

   12

Mgmt AgainstForApprove Upper Limit of Donations for 
2023

   13

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   14

Al Rajhi Bank

Meeting Date: 03/21/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Annual

Ticker: 1120

Primary ISIN: SA0007879113Primary Security ID: M0R60D105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt



Al Rajhi Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Board Report on Company 
Operations for FY 2022

   1

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   2

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   3

Mgmt ForForApprove Discharge of Directors for FY 
2022

   4

Mgmt ForForApprove Dividends of SAR 1.25 per 
Share for FY 2022

   5

Mgmt ForForApprove Interim Dividends Semi 
Annually or Quarterly for FY 2023

   6

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for Q1, Q2, Q3 and 
Annual Statement of FY 2023 and Q1 
of FY 2024

   7

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Remuneration of Directors of 
SAR 4,946,438 for FY 2022

   8

Mgmt ForForApprove Remuneration of Audit 
Committee Members of SAR 975,000 
for FY 2022

   9

Mgmt AgainstForAmend Audit and Compliance 
Committee Charter

   10

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 

under the new Charter/Articles/Bylaws.

Mgmt ForForElect Waleed Al Muqbil as Executive 
Director

   11

Mgmt ForForApprove Authorization of the Board 
Regarding Future Related Party 
Transactions According to Article 27 of 
the Companies Law

   12

Mgmt ForForApprove Related Party Transactions 
with Al Rajhi Company for Cooperative 
Insurance Re: Micro and Small 
Business Vehicles Insurance

   13

Mgmt ForForApprove Related Party Transactions 
with Al Rajhi Company for Cooperative 
Insurance Re: Coverage Agreement of 
Banks and Professional Responsibility 
Insurance

   14

Mgmt ForForApprove Related Party Transactions 
with Al Rajhi Company for Cooperative 
Insurance Re: Coverage Agreement of 
Directors and Executives Insurance

   15

Mgmt ForForApprove Related Party Transactions 
with Al Rajhi Company for Cooperative 
Insurance Re: Properties All Risk Policy

   16

Mgmt ForForApprove Related Party Transactions 
with Al Rajhi Company for Cooperative 
Insurance Re: Fire and Allied Perils - 
Mortgage Insurance Agreement

   17



Al Rajhi Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Related Party Transactions 
Approve Related Party Transactions 
with Al Rajhi Company for Cooperative 
Insurance Re: Bancassurance 
Agreement

   18

Mgmt ForForApprove Related Party Transactions 
Approve Related Party Transactions 
with Al Rajhi Company for Cooperative 
Insurance Re: Vehicle Insurance 
Agreement

   19

Aldar Properties PJSC

Meeting Date: 03/16/2023

Record Date: 03/15/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: ALDAR

Primary ISIN: AEA002001013Primary Security ID: M0517N101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations and Financial position for 
FY 2022

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   2

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   3

Mgmt ForForApprove Dividends of AED 0.16 per 
Share for FY 2022

   4

Mgmt ForForApprove Discharge of Directors for FY 
2022

   5

Mgmt ForForApprove Discharge of Auditors for FY 
2022

   6

Mgmt AgainstForApprove Remuneration of Directors for 
FY 2022

   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   8

MgmtExtraordinary Business

Mgmt ForForApprove Social Contribution for FY 
2023 and Authorize the Board to 
Determine theBeneficiaries

   9

Mgmt ForForAmend Articles of Association   10



Alfa SAB de CV

Meeting Date: 03/09/2023

Record Date: 02/24/2023

Country: Mexico

Meeting Type: Annual

Ticker: ALFAA

Primary ISIN: MXP000511016Primary Security ID: P0156P117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Meeting for Only Mexican Series A 
Shareholders

Mgmt

Mgmt AbstainForApprove Financial Statements and 
Statutory Reports

   1

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForApprove Allocation of Income and 
Cash Dividends of USD 0.02 per Share; 
Approve Maximum Amount for 
Repurchase of Shares

   2

Mgmt AgainstForElect Directors and Chairmen of Audit 
and Corporate Practices Committees; 
Fix Their Remuneration

   3

Blended Rationale: [SF-M0201-034] The company does not meet our aspirations of having adequate climate-related metrics 
and targets.[SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe raises 
substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForAppoint Legal Representatives   4

Mgmt ForForApprove Minutes of Meeting   5

Alfa SAB de CV

Meeting Date: 03/09/2023

Record Date: 02/24/2023

Country: Mexico

Meeting Type: Extraordinary 
Shareholders

Ticker: ALFAA

Primary ISIN: MXP000511016Primary Security ID: P0156P117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Meeting for Only Mexican Series A 
Shareholders

Mgmt

Mgmt ForForAuthorize Cancellation of 90.39 Million 
Repurchased Shares Held in Treasury

   1

Mgmt ForForAppoint Legal Representatives   2

Mgmt ForForApprove Minutes of Meeting   3

Alibaba Health Information Technology Limited

Meeting Date: 03/29/2023

Record Date: 03/23/2023

Country: Bermuda

Meeting Type: Special

Ticker: 241

Primary ISIN: BMG0171K1018Primary Security ID: G0171K101



Alibaba Health Information Technology Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve 2024 Advertising Services 
Framework Agreement, Proposed 
Annual Cap and Related Transactions

Mgmt For For

Mgmt ForForApprove 2024 Framework Technical 
Services Agreement, Proposed Annual 
Cap and Related Transactions

   2

Mgmt ForForAuthorize Board to Deal With All 
Matters in Relation to the 2024 
Advertising Services Framework 
Agreement, 2024 Framework 
Technical Services Agreement, 
Proposed Annual Cap and Related 
Transactions

   3

Ambuja Cements Limited

Meeting Date: 03/14/2023

Record Date: 02/03/2023

Country: India

Meeting Type: Special

Ticker: 500425

Primary ISIN: INE079A01024Primary Security ID: Y6140K106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForApprove Material Related Party 
Transactions (Revised Limits) with 
ACC Limited

   1

Blended Rationale: [SF-M0400-003] We believe this proposal is not in the best interest of shareholders.

Mgmt ForForApprove Material Related Party 
Transactions with ACC Limited for 
Financial Year 2023-2024

   2

Blended Rationale: [SF-M0400-003] We believe this proposal is not in the best interest of shareholders.

Amorepacific Corp.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 090430

Primary ISIN: KR7090430000Primary Security ID: Y01258105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For



Amorepacific Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Lee Jae-yeon as Outside Director   2.1

Mgmt ForForElect Kim Seung-hwan as Inside 
Director

   2.2

Mgmt ForForElect Park Jong-man as Inside Director   2.3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Angel Yeast Co., Ltd.

Meeting Date: 02/20/2023

Record Date: 02/13/2023

Country: China

Meeting Type: Special

Ticker: 600298

Primary ISIN: CNE0000014G0Primary Security ID: Y3746S104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Establishment of 
Wholly-owned Subsidiary and 
Acquisition of Land

Mgmt For For

Mgmt ForForApprove Repurchase and Cancellation 
of Performance Shares and 
Adjustment of Repurchase Price

   2

Mgmt ForForApprove 2022 Daily Related Party 
Transactions and 2023 Daily Related 
Party Transactions

   3

Arab National Bank

Meeting Date: 03/28/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Annual

Ticker: 1080

Primary ISIN: SA0007879105Primary Security ID: M1454X102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations for FY 2022

   1

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   2

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   3

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for Q2, Q3 and Annual 
Statement of FY 2023 and Q1 of FY 
2024

   4

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



Arab National Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Discharge of Directors for FY 
2022

   5

Mgmt ForForApprove Dividends of SAR 0.006 for 
the Second Half of FY 2022

   6

Mgmt ForForAuthorize Distribution of Interim 
Dividends Semi Annually or Quarterly 
for FY 2023

   7

Mgmt ForForApprove Remuneration of Directors of 
SAR 5,160,000 for FY 2022

   8

Mgmt AbstainNoneElect Salah Al Rashid as Director   9.1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulmuhsin Al Touq as Director   9.2

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Hisham Al Jabr as Director   9.3

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Mohammed Al Zahrani as 
Director

   9.4

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Thamir Al Wadee as Director   9.5

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Usamah Al Ateeqi as Director   9.6

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Mohammed Al Shatwi as Director   9.7

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulmuhsin Al Barakati as 
Director

   9.8

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Basheer Al Nattar as Director   9.9

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulrahman Al Jabreen as 
Director

   9.10

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Fahd Al Huweemani Director   9.11

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Fahd Mousa as Director   9.12

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Murad as Director   9.13

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ayman Al Rifaee as Director   9.14

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



Arab National Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNoneElect Nuha Sulaymani as Director   9.15

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Badr Al Issa as Director   9.16

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ayman Al Jabir as Director   9.17

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Obayd Al Rasheed as Director   9.18

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Naeem Al Huseeni as Director   9.19

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Randah Al Sadiq as Director   9.20

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Mohammed Al Ghanmah as 
Director

   9.21

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Authorization of the Board 
Regarding Future Related Party 
Transactions According to Article 71 of 
the Companies Law

   10

Mgmt ForForAmend Board Membership Nomination 
Criteria Policy and Procedures

   11

Mgmt ForForAmend Nomination and Remuneration 
Committee Charter

   12

Mgmt AgainstForApprove Remuneration Policy of Board 
Members, Committees, and Executive 
Management

   13

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.

Mgmt ForForAmend Audit Committee Charter   14

Mgmt ForForApprove Related Party Transactions 
with Alkhaleej Training and Education 
Co Re: Manpower Supply Agreement

   15

Mgmt ForForApprove Related Party Transactions 
with Walaa Cooperative Insurance Co 
Re: Renewal of Insurance Policies

   16

Mgmt ForForApprove Related Party Transactions 
with ABANA Enterprises Group Co Re: 
Agreement of Money Transport, ATM 
Replenishment, and CCTV Projection

   17

Mgmt ForForElect Members of Audit Committee 
and Approve its Responsibilities, Work 
Procedures, and Remuneration of its 
Members

   18



Arca Continental SAB de CV

Meeting Date: 03/30/2023

Record Date: 03/16/2023

Country: Mexico

Meeting Type: Annual

Ticker: AC

Primary ISIN: MX01AC100006Primary Security ID: P0448R103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve CEO's Report on Results and 
Operations of Company, Auditor's 
Report and Board's Opinion; Approve 
Board's Report on Activities; Approve 
Report of Audit and Corporate 
Practices Committee; Receive Report 
on Adherence to Fiscal Obligations

Mgmt For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income and 
Cash Dividends of MXN 3.50 Per Share

   2

Mgmt ForForSet Maximum Amount of Share 
Repurchase Reserve

   3

Mgmt ForForAuthorize Reduction in Variable Portion 
of Capital via Cancellation of 
Repurchased Shares

   4

Mgmt AgainstForElect Directors, Verify their 
Independence Classification, Approve 
their Remuneration and Elect 
Secretaries

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Remuneration of Board 
Committee Members; Elect Chairman 
of Audit and Corporate Practices 
Committee

   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForAppoint Legal Representatives   7

Mgmt ForForApprove Minutes of Meeting   8

Atacadao SA

Meeting Date: 03/01/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: CRFB3

Primary ISIN: BRCRFBACNOR2Primary Security ID: P0565P138

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Stock Option and Matching 
Plan

Mgmt For Against

Blended Rationale: [RU-M0500-005] Plan provides for discounted options that exceed typical market standards.



Aurobindo Pharma Limited

Meeting Date: 01/21/2023

Record Date: 12/16/2022

Country: India

Meeting Type: Special

Ticker: 524804

Primary ISIN: INE406A01037Primary Security ID: Y04527142

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForReelect Girish Paman Vanvari as 
Director

   1

Aurobindo Pharma Limited

Meeting Date: 03/21/2023

Record Date: 02/10/2023

Country: India

Meeting Type: Special

Ticker: 524804

Primary ISIN: INE406A01037Primary Security ID: Y04527142

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Santanu Mukherjee as Director   1

Mgmt ForForAmend Articles of Association   2

Mgmt ForForApprove Sale and Transfer of Unit I, 
Unit VIII, Unit IX, Unit XI, Unit XIV 
and R&D Unit 2 of the Company to 
Auro Pharma India Private Limited

   3

AviChina Industry & Technology Company Limited

Meeting Date: 02/10/2023

Record Date: 01/20/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2357

Primary ISIN: CNE1000001Y8Primary Security ID: Y0485Q109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Supplemental Financial 
Services Framework Agreement, 
Revised Annual Cap and Related 
Transactions

Mgmt For Against

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt ForForApprove Supplemental Mutual Product 
and Service Supply and Guarantee 
Agreement, Revised Annual Cap and 
Related Transactions

   2



AviChina Industry & Technology Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Revised Annual Caps Under 
the Existing Mutual Product Supply 
Agreement and Related Transactions

   3

Axis Bank Limited

Meeting Date: 01/16/2023

Record Date: 12/09/2022

Country: India

Meeting Type: Special

Ticker: 532215

Primary ISIN: INE238A01034Primary Security ID: Y0487S137

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForApprove Revision in the Remuneration 
Payable to Amitabh Chaudhry as 
Managing Director & CEO

   1

Mgmt ForForElect Parameswaranpillai Naga Prasad 
as Director

   2

Mgmt ForForApprove Increase in Number of 
Directors to a Maximum of 18 
Directors

   3

Mgmt ForForApprove Axis Bank Employees Stock 
Unit Scheme, 2022

   4

Mgmt ForForApprove Grant of Units to the 
Employees of the Subsidiary and 
Associate Companies of the Bank 
Under Axis Bank Employees Stock Unit 
Scheme, 2022

   5

Mgmt ForForApprove Modification to the Existing 
Axis Bank Employees Stock Option 
Scheme, 2000-01

   6

Mgmt ForForApprove Grant of Options to the 
Employees of the Associate Companies 
of the Bank Under Axis Bank 
Employees Stock Option Scheme, 
2000-01

   7

Banco Bradesco SA

Meeting Date: 03/10/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: BBDC4

Primary ISIN: BRBBDCACNPR8Primary Security ID: P1808G117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Cancellation of Treasury 
Shares

Mgmt For For



Banco Bradesco SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAmend Article 6 to Reflect Changes in 
Capital

   2

Mgmt AgainstForAmend Article 7   3

Blended Rationale: [SF-M0106-001] The company did not provide a rationale for the amendments.

Mgmt ForForAmend Article 9   4

Mgmt ForForAmend Article 17   5

Mgmt ForForAmend Article 21   6

Banco Bradesco SA

Meeting Date: 03/10/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: BBDC4

Primary ISIN: BRBBDCACNPR8Primary Security ID: P1808G117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For Abstain

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForApprove Allocation of Income and 
Dividends

   2

Mgmt AbstainForElect Fiscal Council Members   3

Blended Rationale: [LN-M0276-101] Another proposed director better represents the interests of minority shareholders.

Mgmt AgainstNoneIn Case One of the Nominees Leaves 
the Fiscal Council Slate Due to a 
Separate Minority Election, as Allowed 
Under Articles 161 and 240 of the 
Brazilian Corporate Law, May Your 
Votes Still Be Counted for the 
Proposed Slate?

   4

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

SH ForNoneElect Monica Pires da Silva as Fiscal 
Council Member and Eduardo Badyr 
Donni as Alternate Appointed by 
Minority Shareholder

   5

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Mgmt ForForApprove Remuneration of Company's 
Management

   6

Mgmt ForForApprove Remuneration of Fiscal 
Council Members

   7



Banco Bradesco SA

Meeting Date: 03/10/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: BBDC4

Primary ISIN: BRBBDCACNPR8Primary Security ID: P1808G117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Meeting for Preferred Shareholders Mgmt

SH ForNoneElect Ava Cohn as Fiscal Council 
Member and Paulo Henrique Andolhe 
as Alternate Appointed by Preferred 
Shareholder

   1

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Banco de Chile SA

Meeting Date: 03/23/2023

Record Date: 03/17/2023

Country: Chile

Meeting Type: Annual

Ticker: CHILE

Primary ISIN: CLP0939W1081Primary Security ID: P0939W108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   a Approve Financial Statements and 
Statutory Reports

Mgmt For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income and 
Dividends of CLP 8.58 Per Share

   b

Mgmt ForForElect Raul Anaya Elizalde as Director   c.1

Mgmt ForForElect Hernan Buchi Buc as Director   c.2

Mgmt ForForElect Jaime Estevez Valencia as 
Director

   c.3

Mgmt ForForElect Julio Santiago Figueroa as 
Director

   c.4

Mgmt ForForElect Pablo Granifo Lavin as Director   c.5

Mgmt AgainstForElect Andronico Luksic Craig as 
Director

   c.6

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 
raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect Jean Paul Luksic Fontbona as 
Director

   c.7

Mgmt ForForElect Sinead O Connor as Director   c.8



Banco de Chile SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForElect Francisco Perez Mackenna as 
Director

   c.9

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 
raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect Paul Furst Gwinner as Alternate 
Director

   c.10

Mgmt ForForElect Sandra Marta Guazzotti as 
Alternate Director

   c.11

Mgmt ForForApprove Remuneration of Directors   d

Mgmt ForForApprove Remuneration and Budget of 
Directors and Audit Committee

   e

Mgmt ForForAppoint Auditors   f

Mgmt ForForDesignate Risk Assessment Companies   g

MgmtPresent Directors and Audit 
Committee's Report

   h

MgmtReceive Report Regarding 
Related-Party Transactions

   i

MgmtOther Business   j

Bancolombia SA

Meeting Date: 03/17/2023

Record Date: 

Country: Colombia

Meeting Type: Annual

Ticker: PFBCOLOM

Primary ISIN: COB07PA00086Primary Security ID: P1329P158

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Verify Quorum Mgmt

Mgmt ForForApprove Meeting Agenda   2

Mgmt ForForElect Meeting Approval Committee   3

Mgmt AbstainForPresent Board and Chairman Reports   4

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForPresent Audit Committee's Report   5

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForPresent Individual and Consolidated 
Financial Statements

   6

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.



Bancolombia SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainForPresent Auditor's Report   7

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForApprove Financial Statements and 
Statutory Reports

   8

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income, 
Constitution of Reserves and 
Donations

   9

Mgmt ForForElect Directors   10

Blended Rationale: .

Mgmt ForForApprove Remuneration of Directors   11

Mgmt ForForElect Financial Consumer 
Representative

   12

Bank of Beijing Co., Ltd.

Meeting Date: 01/18/2023

Record Date: 01/12/2023

Country: China

Meeting Type: Special

Ticker: 601169

Primary ISIN: CNE100000734Primary Security ID: Y06958113

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Issuance of Financial Bonds Mgmt For For

MgmtELECT DIRECTORS

Mgmt ForForElect Praveen Khurana as 
Non-independent Director

   2.1

Mgmt ForForElect Wang Ruihua as Independent 
Director

   2.2

Bank of Communications Co., Ltd.

Meeting Date: 03/01/2023

Record Date: 01/27/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 3328

Primary ISIN: CNE100000205Primary Security ID: Y06988102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt



Bank of Communications Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Yin Jiuyong as Director   1

Mgmt ForForElect Zhou Wanfu as Director   2

Mgmt ForForApprove Remuneration Plan of the 
Directors of the Bank for the Year 
2021

   3

Mgmt ForForApprove Remuneration Plan of the 
Supervisors of the Bank for the Year 
2021

   4

Bank of Communications Co., Ltd.

Meeting Date: 03/01/2023

Record Date: 01/20/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 3328

Primary ISIN: CNE100000205Primary Security ID: Y06988102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForElect Yin Jiuyong as Director   1

Mgmt ForForElect Zhou Wanfu as Director   2

Mgmt ForForApprove Remuneration Plan of the 
Directors of the Bank for the Year 
2021

   3

Mgmt ForForApprove Remuneration Plan of the 
Supervisors of the Bank for the Year 
2021

   4

Bank of Hangzhou Co., Ltd.

Meeting Date: 01/17/2023

Record Date: 01/11/2023

Country: China

Meeting Type: Special

Ticker: 600926

Primary ISIN: CNE100002GQ4Primary Security ID: Y0R98A104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Yu Liming as Non-independent 
Director

Mgmt For For

Mgmt ForForElect Wen Hongliang as 
Non-independent Director

   2

Mgmt ForForApprove Issuance of Financial Bonds 
and Related Special Authorizations

   3



Bank of Hangzhou Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Issuance of Capital Bonds 
with No Fixed Term and Related 
Special Authorizations

   4

Mgmt ForForApprove Capital Management Plan 
(2023-2025)

   5

Bank of Jiangsu Co., Ltd.

Meeting Date: 02/22/2023

Record Date: 02/16/2023

Country: China

Meeting Type: Special

Ticker: 600919

Primary ISIN: CNE100002G76Primary Security ID: Y0698M101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Change in Registered Capital Mgmt For For

Mgmt ForForAmend Articles of Association   2

Mgmt ForForElect Dai Qian as Non-independent 
Director

   3

Bank of Ningbo Co., Ltd.

Meeting Date: 02/10/2023

Record Date: 02/07/2023

Country: China

Meeting Type: Special

Ticker: 002142

Primary ISIN: CNE1000005P7Primary Security ID: Y0698G104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve General Election of the Board 
of Directors

Mgmt For For

Mgmt ForForApprove General Election of the Board 
of Supervisors

   2

Mgmt ForForElect Zhou Shijie as Supervisor   3

Mgmt ForForApprove Daily Related Party 
Transactions

   4

Mgmt ForForApprove Financial Bonds Issuance   5

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForElect Zhou Jianhua as Director   6.1

Mgmt ForForElect Wei Xuemei as Director   6.2

Mgmt ForForElect Chen Delong as Director   6.3

Mgmt ForForElect Qiu Qinghe as Director   6.4



Bank of Ningbo Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Liu Xinyu as Director   6.5

Mgmt ForForElect Lu Huayu as Director   6.6

Mgmt ForForElect Zhuang Lingjun as Director   6.7

Mgmt AgainstForElect Luo Weikai as Director   6.8

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee

Mgmt ForForElect Feng Peijiong as Director   6.9

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Bei Duoguang as Director   7.1

Mgmt ForForElect Li Hao as Director   7.2

Mgmt ForForElect Hong Peili as Director   7.3

Mgmt ForForElect Wang Wei'an as Director   7.4

Mgmt ForForElect Li Renjie as Director   7.5

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Ding Yuanyao as Supervisor   8.1

Mgmt ForForElect Yu Dechang as Supervisor   8.2

Mgmt ForForElect Bao Mingwei as Supervisor   8.3

Bank of Ningbo Co., Ltd.

Meeting Date: 02/27/2023

Record Date: 02/22/2023

Country: China

Meeting Type: Special

Ticker: 002142

Primary ISIN: CNE1000005P7Primary Security ID: Y0698G104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Adjustment of Capital 
Increase Plan

Mgmt For For

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Bank of the Philippine Islands

Meeting Date: 01/17/2023

Record Date: 12/01/2022

Country: Philippines

Meeting Type: Special

Ticker: BPI

Primary ISIN: PHY0967S1694Primary Security ID: Y0967S169



Bank of the Philippine Islands

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Amendment to the Articles of 
Incorporation

Mgmt For For

Mgmt ForForApprove Merger Between BPI and 
Robinsons Bank Corporation

   2

Mgmt AgainstForOther Business   3

Blended Rationale: [SF-M0125-002] Gives excessive discretion to Chairperson in shareholder meetings to discuss and vote on 
undisclosed matters.

Beijing Wantai Biological Pharmacy Enterprise Co., Ltd.

Meeting Date: 01/30/2023

Record Date: 01/17/2023

Country: China

Meeting Type: Special

Ticker: 603392

Primary ISIN: CNE100004090Primary Security ID: Y077CK103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Use of Idle Own Funds for 
Cash Management

Mgmt For Against

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Mgmt ForForApprove Use of Idle Raised Funds for 
Cash Management

   2

Beijing Wantai Biological Pharmacy Enterprise Co., Ltd.

Meeting Date: 03/27/2023

Record Date: 03/20/2023

Country: China

Meeting Type: Special

Ticker: 603392

Primary ISIN: CNE100004090Primary Security ID: Y077CK103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Draft and Summary of 
Employee Share Purchase Plan

Mgmt For For

Mgmt ForForApprove Management Method of 
Employee Share Purchase Plan

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Matters Related to 
Employee Share Purchase Plan

   3



BGI Genomics Co., Ltd.

Meeting Date: 02/03/2023

Record Date: 01/30/2023

Country: China

Meeting Type: Special

Ticker: 300676

Primary ISIN: CNE100003449Primary Security ID: Y0883H107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Daily Related Party 
Transactions

Mgmt For For

Bharat Petroleum Corporation Limited

Meeting Date: 03/18/2023

Record Date: 02/10/2023

Country: India

Meeting Type: Special

Ticker: 500547

Primary ISIN: INE029A01011Primary Security ID: Y0882Z116

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Kamini Chauhan Ratan as 
Director

   1

Mgmt ForForApprove Material Related Party 
Transactions with Falcon Oil & Gas 
B.V. for the Financial Year 2023-24

   2

Mgmt ForForApprove Material Related Party 
Transactions with Indraprastha Gas 
Limited for the Financial Year 2023-24

   3

Mgmt ForForApprove Material Related Party 
Transactions with Petronet LNG 
Limited for the Financial Year 2023-24

   4

Mgmt ForForApprove Material Related Party 
Transactions with Sabarmati Gas 
Limited for the Financial Year 2023-24

   5

Biocon Limited

Meeting Date: 01/21/2023

Record Date: 12/16/2022

Country: India

Meeting Type: Special

Ticker: 532523

Primary ISIN: INE376G01013Primary Security ID: Y0905C102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Peter Bains as Director   1



Biocon Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Remuneration of Directors in 
Case of Absence/ Inadequate Profits

   2

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstForApprove Sale of Company Assets   3

Blended Rationale: [SD-M0415-999] AGAINST Management. Lack of disclosure.

Mgmt ForForApprove Material Related Party 
Transactions

   4

Mgmt AgainstForApprove Pledging of Assets for Debt   5

Blended Rationale: [HK-M0380-001] Proposed authorization may result in debt level that exceeds market standards.

Mgmt AgainstForApprove Loans, Investments, 
Corporate Guarantees in Other Body 
Corporate

   6

Blended Rationale: [HK-M0380-001] Proposed authorization may result in debt level that exceeds market standards.

Boubyan Bank KSC

Meeting Date: 03/22/2023

Record Date: 03/08/2023

Country: Kuwait

Meeting Type: Annual

Ticker: BOUBYAN

Primary ISIN: KW0EQ0102065Primary Security ID: M2035S117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations for FY 2022

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   2

Mgmt ForForApprove Shariah Supervisory Board 
Report for FY 2022

   3

Mgmt ForForApprove External Shariah Auditor 
Report for FY 2022

   4

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   5

Mgmt ForForApprove Special Report on Penalties 
for FY 2022

   6

Mgmt AgainstForApprove Related Party Transactions 
and Providing Banking Facilities to 
Directors for FY 2023

   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Transfer of 10 Percent of Net 
Income to Statutory Reserve, and 
Discontinue Transfer to Optional 
Reserve for FY 2022

   8

Mgmt ForForApprove Discharge of Directors for FY 
2022

   9



Boubyan Bank KSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainForAppoint or Reappoint Auditors and Fix 
Their Remuneration for FY 2023

   10

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForAppoint or Reappoint Shariah 
Supervisory Board Members (Bundled) 
and Fix Their Remuneration for FY 
2023

   11

Mgmt AbstainForAppoint or Reappoint External Shariah 
Auditors and Fix Their Remuneration 
for FY 2023

   12

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Proposal of Board to 
Distribute Annual or Semi Annual 
Dividends and Authorize Board to 
Ratify and Execute Resolutions

   13

Mgmt ForForApprove Dividends of KWD 0.006 per 
Share for FY 2022

   14

Mgmt ForForAuthorize Distribution of Bonus Shares 
of 6 Percent of the Issued and Paid Up 
Capital for FY 2022

   15

Mgmt ForForApprove Timeline of Due Date and 
Distribution Date Cash Dividends and 
Bonus Shares and Authorize the Board 
to Dispose Shares Fractions and 
Amend Timeline

   16

Mgmt ForForAuthorize Share Repurchase Program 
of Up to 10 Percent of Issued Share 
Capital

   17

Mgmt ForForApprove Remuneration of Directors of 
KWD 580,000 for FY 2022

   18

Mgmt AgainstForAuthorize Issuance of Sukuk or Other 
Shariah Compliant Instruments and 
Authorize Board to Set Terms of 
Issuance

   19

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Boubyan Bank KSC

Meeting Date: 03/22/2023

Record Date: 03/08/2023

Country: Kuwait

Meeting Type: Extraordinary 
Shareholders

Ticker: BOUBYAN

Primary ISIN: KW0EQ0102065Primary Security ID: M2035S117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Business Mgmt



Boubyan Bank KSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Increase of Authorized, 
Issued and Paid Up Capital 
Representing 6 Percent of Capital and 
Authorize the Board to Dispose Shares 
Fractions

   1

Mgmt ForForAmend Article 6 of Memorandum of 
Association and Article 5 of Articles of 
Association to Reflect Changes in 
Capital

   2

C&D International Investment Group Limited

Meeting Date: 02/10/2023

Record Date: 02/06/2023

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 1908

Primary ISIN: KYG3165D1097Primary Security ID: G3165D109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Fujian Zhaorun Equity 
Transfer Agreements and Related 
Transactions

Mgmt For For

Celltrion Healthcare Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 091990

Primary ISIN: KR7091990002Primary Security ID: Y6S3BE101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Approve Consolidated Financial 
Statements

Mgmt For For

Mgmt ForForApprove Separate Financial Statements   1.2

Mgmt ForForElect Seo Jeong-jin as Inside Director   2.1

Mgmt ForForElect Seo Jun-seok as Inside Director   2.2

Mgmt ForForElect Lee Jung-jae as Outside Director   2.3

Mgmt ForForElect Choi Jong-moon as Outside 
Director

   2.4

Mgmt ForForElect Choi Won-gyeong as a Member 
of Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Mgmt ForForApprove Appropriation of Income 
(Stock and Cash Dividends)

   5



Celltrion Healthcare Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Stock Option Grants   6

Celltrion Pharm Inc.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 068760

Primary ISIN: KR7068760008Primary Security ID: Y1243L101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Seo Jeong-jin as Inside Director   2.1

Mgmt ForForElect Song Tae-young as Outside 
Director

   2.2

Mgmt ForForElect Yang Sang-woo as Outside 
Director

   2.3

Mgmt ForForElect Ahn Young-gyun as Outside 
Director

   2.4

Mgmt ForForElect Won Bong-hui as Outside 
Director

   2.5

Mgmt ForForAppoint Lee Young-seop as Internal 
Auditor

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Mgmt ForForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   5

Mgmt ForForApprove Stock Option Grants   6

Celltrion, Inc.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 068270

Primary ISIN: KR7068270008Primary Security ID: Y1242A106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Seo Jeong-jin as Inside Director   2.1

Mgmt ForForElect Gi Woo-seong as Inside Director   2.2



Celltrion, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForElect Lee Hyeok-jae as Inside Director   2.3

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence.

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Mgmt ForForApprove Stock Option Grants   4

CEMEX SAB de CV

Meeting Date: 03/23/2023

Record Date: 03/09/2023

Country: Mexico

Meeting Type: Annual

Ticker: CEMEXCPO

Primary ISIN: MXP225611567Primary Security ID: P2253T133

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Meeting for Holders of CPOs of 
Mexican Nationality Can Exercise Their 
Voting Rights with Respect to Series A 
and B Shares, While Those of Foreign 
Nationality Can Only Do so for Series B 
Shares

Mgmt

Mgmt AbstainForApprove Financial Statements and 
Statutory Reports

   1

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income   2

Mgmt ForForPresent Board's Report on Share 
Repurchase

   3

Mgmt ForForSet Maximum Amount of Share 
Repurchase Reserve

   4

Mgmt ForForAuthorize Reduction in Variable Portion 
of Capital via Cancellation of 
Repurchased Shares

   5

Mgmt ForForElect Rogelio Zambrano Lozano as 
Board Chairman

   6.a

Mgmt ForForElect Fernando A. Gonzalez Olivieri as 
Director

   6.b

Mgmt ForForElect Marcelo Zambrano Lozano as 
Director

   6.c

Mgmt ForForElect Armando J. Garcia Segovia as 
Director

   6.d

Mgmt ForForElect Rodolfo Garcia Muriel as Director   6.e

Mgmt ForForElect Francisco Javier Fernandez 
Carbajal as Director

   6.f



CEMEX SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForElect Armando Garza Sada as Director   6.g

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect David Martinez Guzman as 
Director

   6.h

Mgmt ForForElect Everardo Elizondo Almaguer as 
Director

   6.i

Mgmt ForForElect Ramiro Gerardo Villarreal 
Morales as Director

   6.j

Mgmt ForForElect Gabriel Jaramillo Sanint as 
Director

   6.k

Mgmt ForForElect Isabel Maria Aguilera Navarro as 
Director

   6.l

Mgmt ForForElect Maria de Lourdes Melgar Palacios 
as Director

   6.m

Mgmt ForForElect Roger Saldana Madero as Board 
Secretary

   6.n

Mgmt ForForElect Everardo Elizondo Almaguer as 
Chairman of Audit Committee

   7.a

Mgmt ForForElect Francisco Javier Fernandez 
Carbajal as Member of Audit 
Committee

   7.b

Mgmt ForForElect Gabriel Jaramillo Sanint as 
Member of Audit Committee

   7.c

Mgmt ForForElect Roger Saldana Madero as 
Secretary of Audit Committee

   7.d

Mgmt ForForElect Francisco Javier Fernandez 
Carbajal as Chairman of Corporate 
Practices and Finance Committee

   8.a

Mgmt ForForElect Rodolfo Garcia Muriel as Member 
of Corporate Practices and Finance 
Committee

   8.b

Mgmt AgainstForElect Armando Garza Sada as Member 
of Corporate Practices and Finance 
Committee

   8.c

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director&amp;apos;s ability to exercise sufficient oversight on this board.

Mgmt ForForElect Roger Saldana Madero as 
Secretary of Corporate Practices and 
Finance Committee

   8.d

Mgmt ForForElect Armando J. Garcia Segovia as 
Chairman of Sustainability, Climate 
Action, Social Impact and Diversity 
Committee

   9.a

Mgmt ForForElect Marcelo Zambrano Lozano as 
Member of Sustainability, Climate 
Action, Social Impact and Diversity 
Committee

   9.b



CEMEX SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Isabel Maria Aguilera Navarro as 
Member of Sustainability, Climate 
Action, Social Impact and Diversity 
Committee

   9.c

Mgmt ForForElect Maria de Lourdes Melgar Palacios 
as Member of Sustainability, Climate 
Action, Social Impact and Diversity 
Committee

   9.d

Mgmt ForForElect Roger Saldana Madero as 
Secretary of Sustainability, Climate 
Action, Social Impact and Diversity 
Committee

   9.e

Mgmt ForForApprove Remuneration of Directors 
and Members of Audit, Corporate 
Practices and Finance, Sustainability, 
Climate Action, Social Impact and 
Diversity Committees

   10

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   11

Centrais Eletricas Brasileiras SA

Meeting Date: 01/05/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: ELET6

Primary ISIN: BRELETACNPB7Primary Security ID: P22854106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Repurchase and Cancellation 
of All Company's Preferred A Shares

Mgmt For For

Mgmt ForForAmend Articles Re: Preferred A Shares   2

Mgmt ForForApprove Stock Merger Agreement 
between the Company and Its 
Subsidiary Companhia Hidro Eletrica 
do Sao Francisco (CHESF)

   3

Mgmt ForForRatify Taticca Auditores Independentes 
S.S. as Independent Firm to Appraise 
Proposed Transaction (Eletrobras and 
CHESF Appraisals)

   4

Mgmt ForForApprove Independent Firm's Appraisals 
(Eletrobras and CHESF Appraisals)

   5

Mgmt ForForRatify Ernst & Young Assessoria 
Empresarial Ltda. as Independent Firm 
to Appraise Proposed Transaction 
(Eletrobras and CHESF Article 264 
Appraisals)

   6

Mgmt ForForApprove Independent Firm's Appraisals 
(Eletrobras and CHESF Article 264 
Appraisals)

   7

Mgmt ForForApprove Merger of CHESF Shares   8



Centrais Eletricas Brasileiras SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Executives to Deliver the 
Shares Issued in the Company's 
Capital Increase Resulting from the 
Merger of CHESF Shares to CHESF 
Shareholders

   9

Mgmt ForForApprove Stock Merger Agreement 
between the Company and Its 
Subsidiary Companhia de Geracao e 
Transmissao de Energia Eletrica do Sul 
do Brasil (CGT Eletrosul)

   10

Mgmt ForForRatify Taticca Auditores Independentes 
S.S. as Independent Firm to Appraise 
Proposed Transaction (CGT Eletrosul 
Appraisal and, If Not Previously 
Approved, Eletrobas Appraisal)

   11

Mgmt ForForApprove Independent Firm's Appraisals 
(CGT Eletrosul Appraisal and, If Not 
Previously Approved, Eletrobas 
Appraisal)

   12

Mgmt ForForRatify Ernst & Young Assessoria 
Empresarial Ltda. as Independent Firm 
to Appraise Proposed Transaction 
(CGT Eletrosul Article 264 Appraisal 
and, If Not Previously Approved, 
Eletrobas Article 264 Appraisal)

   13

Mgmt ForForApprove Independent Firm's Appraisals 
(CGT Eletrosul Article 264 Appraisal 
and, If Not Previously Approved, 
Eletrobas Article 264 Appraisal)

   14

Mgmt ForForApprove Merger of CGT Eletrosul 
Shares

   15

Mgmt ForForAuthorize Executives to Deliver the 
Shares Issued in the Company's 
Capital Increase Resulting from the 
Merger of CGT Eletrosul Shares to CGT 
Eletrosul Shareholders

   16

Mgmt ForForApprove Stock Merger Agreement 
between the Company and Its 
Subsidiary Furnas - Centrais Eletricas 
S.A. (Furnas)

   17

Mgmt ForForRatify Taticca Auditores Independentes 
S.S. as Independent Firm to Appraise 
Proposed Transaction (Furnas 
Appraisal and, If Not Previously 
Approved, Eletrobas Appraisal)

   18

Mgmt ForForApprove Independent Firm's Appraisals 
(Furnas Appraisal and, If Not 
Previously Approved, Eletrobas 
Appraisal)

   19

Mgmt ForForRatify Ernst & Young Assessoria 
Empresarial Ltda. as Independent Firm 
to Appraise Proposed Transaction 
(Furnas Article 264 Appraisal and, If 
Not Previously Approved, Eletrobas 
Article 264 Appraisal)

   20



Centrais Eletricas Brasileiras SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Independent Firm's Appraisals 
(Furnas Article 264 Appraisal and, If 
Not Previously Approved, Eletrobas 
Article 264 Appraisal)

   21

Mgmt ForForApprove Merger of Furnas Shares   22

Mgmt ForForAuthorize Executives to Deliver the 
Shares Issued in the Company's 
Capital Increase Resulting from the 
Merger of Furnas Shares to Furnas 
Shareholders

   23

Mgmt ForForApprove Stock Merger Agreement 
between the Company and Its 
Subsidiary Centrais Eletricas do Norte 
do Brasil S.A. (Eletronorte)

   24

Mgmt ForForRatify Taticca Auditores Independentes 
S.S. as Independent Firm to Appraise 
Proposed Transaction (Eletronorte 
Appraisal and, If Not Previously 
Approved, Eletrobas Appraisal)

   25

Mgmt ForForApprove Independent Firm's Appraisals 
(Eletronorte Appraisal and, If Not 
Previously Approved, Eletrobas 
Appraisal)

   26

Mgmt ForForRatify Ernst & Young Assessoria 
Empresarial Ltda. as Independent Firm 
to Appraise Proposed Transaction 
(Eletronorte Article 264 Appraisal and, 
If Not Previously Approved, Eletrobas 
Article 264 Appraisal)

   27

Mgmt ForForApprove Independent Firm's Appraisals 
(Eletronorte Article 264 Appraisal and, 
If Not Previously Approved, Eletrobas 
Article 264 Appraisal)

   28

Mgmt ForForApprove Merger of Eletronorte Shares   29

Mgmt ForForAuthorize Executives to Deliver the 
Shares Issued in the Company's 
Capital Increase Resulting from the 
Merger of Eletronorte Shares to 
Eletronorte Shareholders

   30

Mgmt ForForAmend Article 4 to Reflect Changes in 
Capital and Consolidate Bylaws

   31

CGN Power Co., Ltd.

Meeting Date: 02/10/2023

Record Date: 01/10/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1816

Primary ISIN: CNE100001T80Primary Security ID: Y1300C101



CGN Power Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

SH ForForElect Feng Jian as Director   1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

Mgmt ForForApprove Measures on Performance 
Evaluation of the Independent 
Directors (Trial)

   2

Changchun High & New Technology Industries (Group), Inc.

Meeting Date: 02/16/2023

Record Date: 02/10/2023

Country: China

Meeting Type: Special

Ticker: 000661

Primary ISIN: CNE0000007J8Primary Security ID: Y1293Q109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Amend Articles of Association Mgmt For For

Cheil Worldwide, Inc.

Meeting Date: 03/16/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 030000

Primary ISIN: KR7030000004Primary Security ID: Y1296G108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Kang Woo-young as Inside 
Director

   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Mgmt ForForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   4

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.



China Cinda Asset Management Co., Ltd.

Meeting Date: 02/08/2023

Record Date: 02/02/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1359

Primary ISIN: CNE100001QS1Primary Security ID: Y1R34V103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Zeng Tianming as Director Mgmt For For

Mgmt ForForElect Shi Cuijun as Director   2

China Communications Services Corporation Limited

Meeting Date: 02/10/2023

Record Date: 02/06/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 552

Primary ISIN: CNE1000002G3Primary Security ID: Y1436A102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Yan Dong as Director, Authorize 
Any Director to Sign the Service 
Contract with Him and Authorize Board 
to Fix His Remuneration

Mgmt For For

China Construction Bank Corporation

Meeting Date: 03/20/2023

Record Date: 02/17/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 939

Primary ISIN: CNE1000002H1Primary Security ID: Y1397N101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForElect Cui Yong as Director   1

Mgmt ForForElect Ji Zhihong as Director   2

China Construction Bank Corporation

Meeting Date: 03/20/2023

Record Date: 02/17/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 939

Primary ISIN: CNE1000002H1Primary Security ID: Y1397N101



China Construction Bank Corporation

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForElect Cui Yong as Director   1

Mgmt ForForElect Ji Zhihong as Director   2

China Galaxy Securities Co., Ltd.

Meeting Date: 03/10/2023

Record Date: 03/03/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 6881

Primary ISIN: CNE100001NT6Primary Security ID: Y1R92J109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForAmend Measures for the Management 
of Proceeds

   1

Mgmt ForForAmend Management System for 
Standardizing Fund Transfer with 
Related Parties

   2

Mgmt ForForElect Li Hui as Director   3

MgmtRESOLUTIONS REGARDING 
REMUNERATION PLANS FOR 2021

Mgmt ForForApprove Remuneration Plan for Chen 
Gongyan

   4.01

Mgmt ForForApprove Remuneration Plan for Chen 
Jing

   4.02

Mgmt ForForApprove Remuneration Plan for Qu 
Yanping

   4.03

Mgmt ForForAmend Articles of Association   5

China Galaxy Securities Co., Ltd.

Meeting Date: 03/10/2023

Record Date: 03/03/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 6881

Primary ISIN: CNE100001NT6Primary Security ID: Y1R92J109



China Galaxy Securities Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForAmend Measures for the Management 
of Proceeds

   1

Mgmt ForForAmend Management System for 
Standardizing Fund Transfer with 
Related Parties

   2

Mgmt ForForElect Li Hui as Director   3

MgmtRESOLUTIONS REGARDING 
REMUNERATION PLANS FOR 2021

Mgmt ForForApprove Remuneration Plan for Chen 
Gongyan

   4.01

Mgmt ForForApprove Remuneration Plan for Chen 
Jing

   4.02

Mgmt ForForApprove Remuneration Plan for Qu 
Yanping

   4.03

Mgmt ForForAmend Articles of Association   5

China Greatwall Technology Group Co., Ltd.

Meeting Date: 01/13/2023

Record Date: 01/09/2023

Country: China

Meeting Type: Special

Ticker: 000066

Primary ISIN: CNE000000RL7Primary Security ID: Y14392107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

Mgmt For For

Mgmt ForForApprove Appointment of Financial 
Auditor and Internal Control Auditor

   2

China Jushi Co. Ltd.

Meeting Date: 01/04/2023

Record Date: 12/28/2022

Country: China

Meeting Type: Special

Ticker: 600176

Primary ISIN: CNE000000YM1Primary Security ID: Y5642X103



China Jushi Co. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Postponement of the 
Commitment of the Controlling 
Shareholder and the Actual Controller 
to Avoid Horizontal Competition

Mgmt For For

China Jushi Co. Ltd.

Meeting Date: 01/16/2023

Record Date: 01/11/2023

Country: China

Meeting Type: Special

Ticker: 600176

Primary ISIN: CNE000000YM1Primary Security ID: Y5642X103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Zero-carbon Intelligent 
Manufacturing Base High-performance 
Glass Fiber Production Line and 
Supporting Engineering Project

Mgmt For For

China Jushi Co. Ltd.

Meeting Date: 02/06/2023

Record Date: 02/01/2023

Country: China

Meeting Type: Special

Ticker: 600176

Primary ISIN: CNE000000YM1Primary Security ID: Y5642X103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

APPROVE DAILY RELATED PARTY 
TRANSACTIONS

Mgmt

Mgmt ForForApprove Related Party Transaction 
with CNBM International Trading Co., 
Ltd.

   1.1

Mgmt ForForApprove Related Party Transaction 
with Lianyungang Zhongfu Lianzhong 
Composites Group Co., Ltd.

   1.2

Mgmt ForForApprove Related Party Transaction 
with Beijing New Building Materials 
Public Limited Company

   1.3

Mgmt ForForApprove Related Party Transaction 
with Zhenshi Holding Group Co., Ltd. 
and Its Direct or Indirect Controlled 
Subsidiaries

   1.4

Mgmt ForForApprove Related Party Transaction 
with Zhejiang Hengshi Fiber 
Foundation Co., Ltd.

   1.5



China Longyuan Power Group Corporation Limited

Meeting Date: 01/30/2023

Record Date: 01/19/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 916

Primary ISIN: CNE100000HD4Primary Security ID: Y1501T101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove Da Hua Certified Public 
Accountants (Special General 
Partnership) as A Share Internal 
Control Auditor and Authorize Board to 
Fix Their Remuneration

   1

Mgmt ForForApprove Increase in Registered Capital 
of Guangdong New Energy

   2

China Merchants Energy Shipping Co., Ltd.

Meeting Date: 03/24/2023

Record Date: 03/16/2023

Country: China

Meeting Type: Special

Ticker: 601872

Primary ISIN: CNE000001PQ8Primary Security ID: Y15039129

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Stock Option Incentive Plan 
(Draft)

Mgmt For For

Mgmt ForForAmend Management Method of Stock 
Option Incentive Plan

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Matters

   3

China Merchants Securities Co., Ltd.

Meeting Date: 01/12/2023

Record Date: 01/05/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 6099

Primary ISIN: CNE1000029Z6Primary Security ID: Y14904117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

SH ForForElect Li Xiaofei as Director   1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.



China Merchants Securities Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH ForForElect Xu Xin as Supervisor   2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForAmend Articles of Association   3

China Merchants Shekou Industrial Zone Holdings Co., Ltd.

Meeting Date: 03/06/2023

Record Date: 02/28/2023

Country: China

Meeting Type: Special

Ticker: 001979

Primary ISIN: CNE100002FC6Primary Security ID: Y14907102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Company's Plan for Asset 
Acquisition by Issuance of Shares and 
Raising Supporting Funds as well as 
Related Party Transactions Complies 
with Relevant Laws and Regulations

Mgmt For For

MgmtAPPROVE ASSET ACQUISITION BY 
ISSUANCE OF SHARES AND RAISING 
SUPPORTING FUNDS AS WELL AS 
RELATED PARTY TRANSACTIONS

Mgmt ForForApprove Transaction Parties   2.1

Mgmt ForForApprove Target Assets   2.2

Mgmt ForForApprove Transaction Price   2.3

Mgmt ForForApprove Payment Method   2.4

Mgmt ForForApprove Issuance of Shares to 
Purchase Assets

   2.5

Mgmt ForForApprove Issue Type and Par Value   2.6

Mgmt ForForApprove Pricing Reference Date and 
Issue Price

   2.7

Mgmt ForForApprove Issue Amount   2.8

Mgmt ForForApprove Share lock-up Period   2.9

Mgmt ForForApprove Listing Arrangement   2.10

Mgmt ForForApprove Distribution Arrangement of 
Cumulative Earnings

   2.11

Mgmt ForForApprove Attribution of Profit and Loss 
During the Transition Period

   2.12

Mgmt ForForApprove Asset Delivery and Liability 
for Breach of Contract

   2.13

Mgmt ForForApprove Performance Compensation 
and Impairment Testing

   2.14

Mgmt ForForApprove Raising Supporting Funds   2.15

Mgmt ForForApprove Share Type and Par Value   2.16



China Merchants Shekou Industrial Zone Holdings Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Issue Manner and Issue Time   2.17

Mgmt ForForApprove Target Subscribers and 
Subscription Method

   2.18

Mgmt ForForApprove Issue Size and Amount of 
Proceeds

   2.19

Mgmt ForForApprove Pricing Reference Date, Issue 
Price and Pricing Principles

   2.20

Mgmt ForForApprove Lock-Up Period Arrangement   2.21

Mgmt ForForApprove Use of Proceeds   2.22

Mgmt ForForApprove Distribution Arrangement of 
Undistributed Earnings

   2.23

Mgmt ForForApprove Listing Exchange   2.24

Mgmt ForForApprove Resolution Validity Period   2.25

Mgmt ForForApprove Report (Draft) and Summary 
on Company's Asset Acquisition by 
Issuance of Shares and Raising 
Supporting Funds as well as Related 
Party Transactions

   3

Mgmt ForForApprove Signing of Conditional 
Agreement on Asset Acquisition by 
Issuance of Shares

   4

Mgmt ForForApprove Signing of Conditional 
Supplementary Agreement to the 
Asset Acquisition Agreement by 
Issuance of Shares

   5

Mgmt ForForApprove Signing of Conditional 
Performance Compensation 
Agreement and Private Issuance of 
Shares Subscription Agreement

   6

Mgmt ForForApprove Transaction Constitutes as 
Related Party Transaction

   7

Mgmt ForForApprove Transaction Does Not 
Constitute as Major Asset 
Restructuring

   8

Mgmt ForForApprove Transaction Does Not 
Constitute as Restructuring and Listing

   9

Mgmt ForForApprove Transaction Complies with 
Article IV of Provisions on Issues 
Concerning Regulating the Material 
Asset Restructuring of Listed 
Companies

   10

Mgmt ForForApprove Transaction Complies with 
Article 11 of the Measures for the 
Administration of Major Asset 
Restructuring of Listed Companies

   11

Mgmt ForForApprove Transaction Complies with 
Article 43 of the Measures for the 
Administration of Major Asset 
Restructuring of Listed Companies

   12



China Merchants Shekou Industrial Zone Holdings Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Completeness and 
Compliance of Implementation of 
Legal Proceedings of the Transactions 
and Validity of the Submitted Legal 
Documents Regarding this Transaction

   13

Mgmt ForForApprove Relevant Audit Report, 
Review Report and Evaluation Report 
of the Transaction

   14

Mgmt ForForApprove Independence of Appraiser, 
the Validity of Hypothesis, the 
Relevance of Valuation Method and 
Purpose and Approach as Well as the 
Fairness of Pricing

   15

Mgmt ForForApprove Impact of Dilution of Current 
Returns on Major Financial Indicators, 
the Relevant Measures to be Taken 
and Commitment from Relevant 
Parties

   16

Mgmt ForForApprove Special Self-inspection Report 
on Company's Real Estate Business 
and Related Commitments

   17

Mgmt ForForApprove Issuance of Relevant 
Commitment Letters

   18

Mgmt ForForApprove Company's Stock Price 
Volatility Does Not Reach the Relevant 
Standards of the Self-Regulatory 
Guidelines for Listed Companies of 
Shenzhen Stock Exchange No. 8 - 
Major Assets Restructuring

   19

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters

   20

Mgmt ForForApprove Formulation of Shareholder 
Return Plan

   21

China National Chemical Engineering Co., Ltd.

Meeting Date: 01/18/2023

Record Date: 01/11/2023

Country: China

Meeting Type: Special

Ticker: 601117

Primary ISIN: CNE100000KC0Primary Security ID: Y1504G106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Provision of Guarantee Mgmt For For

Mgmt AgainstForApprove Increase in Registered Capital 
of Finance Company

   2

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks



China Northern Rare Earth (Group) High-Tech Co., Ltd.

Meeting Date: 03/30/2023

Record Date: 03/21/2023

Country: China

Meeting Type: Special

Ticker: 600111

Primary ISIN: CNE000000T18Primary Security ID: Y1500E105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Project Investment Plan Mgmt For For

Mgmt ForForElect Dai Lu as Independent Director   2

SH ForForElect Zhou Yuanping as Supervisor   3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt AgainstForAmend Management System for 
Providing Guarantees

   4

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Investment in the 
Implementation of Green Smelting 
Upgrade Project

   5

Mgmt ForForApprove Related Party Transaction 
Pricing Mechanism and 2022 and 2023 
Related Party Transactions

   6

China Traditional Chinese Medicine Holdings Co. Limited

Meeting Date: 01/04/2023

Record Date: 12/29/2022

Country: Hong Kong

Meeting Type: Extraordinary 
Shareholders

Ticker: 570

Primary ISIN: HK0000056256Primary Security ID: Y1507S107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve New Master Supply 
Agreement, Annual Caps and Related 
Transactions

Mgmt For For

China Vanke Co., Ltd.

Meeting Date: 03/08/2023

Record Date: 02/24/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2202

Primary ISIN: CNE100001SR9Primary Security ID: Y77421132

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt



China Vanke Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Compliance of the Company 
with Conditions of the Non-public 
Issuance of A Shares

   1

MgmtRESOLUTIONS IN RELATION TO THE 
NON-PUBLIC ISSUANCE OF A SHARES

Mgmt ForForApprove Class and Par Value of Shares 
to be Issued

   2.01

Mgmt ForForApprove Method and Time of Issue   2.02

Mgmt ForForApprove Target Subscribers and 
Subscription Method

   2.03

Mgmt ForForApprove Issue Price and Pricing 
Method

   2.04

Mgmt ForForApprove Number of Shares to be 
Issued

   2.05

Mgmt ForForApprove Arrangements for Lock-up 
Period

   2.06

Mgmt ForForApprove Place of Listing   2.07

Mgmt ForForApprove Arrangement of Accumulated 
Undistributed Profits before the 
Non-public Issuance of A Shares

   2.08

Mgmt ForForApprove Amount and Use of Proceeds   2.09

Mgmt ForForApprove Validity Period of the 
Resolution of the Non-public Issuance 
of A Shares

   2.10

Mgmt ForForApprove Company's Plan of the 
Non-public Issuance of A Shares

   3

Mgmt ForForApprove Feasibility Research Report of 
the Company's Non-public Issuance of 
A Shares to Raise Funds for 
Investment Projects

   4

Mgmt ForForApprove Report on the Use of 
Proceeds Previously Raised by the 
Company

   5

Mgmt ForForApprove Dilution of Current 
Shareholders' Returns as a Result of 
the Non-public Issuance of A Shares of 
the Company and Proposed Remedial 
Measures

   6

Mgmt ForForApprove Shareholders' Dividend Return 
Plan

   7

Mgmt ForForApprove Authorization to the Board to 
Handle All Matters in Relation to the 
Non-public Issuance

   8

SH ForForApprove Report on Demonstration and 
Analysis of the Proposal to Issue A 
Shares to Specific Subscribers and 
Related Transactions

   9

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.



China Vanke Co., Ltd.

Meeting Date: 03/08/2023

Record Date: 02/27/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2202

Primary ISIN: CNE100001SR9Primary Security ID: Y77421132

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Compliance of the Company 
with Conditions of the Non-public 
Issuance of A Shares

   1

MgmtRESOLUTIONS IN RELATION TO THE 
NON-PUBLIC ISSUANCE OF A SHARES

Mgmt ForForApprove Class and Par Value of Shares 
to be Issued

   2.01

Mgmt ForForApprove Method and Time of Issue   2.02

Mgmt ForForApprove Target Subscribers and 
Subscription Method

   2.03

Mgmt ForForApprove Issue Price and Pricing 
Method

   2.04

Mgmt ForForApprove Number of Shares to be 
Issued

   2.05

Mgmt ForForApprove Arrangements for Lock-up 
Period

   2.06

Mgmt ForForApprove Place of Listing   2.07

Mgmt ForForApprove Arrangement of Accumulated 
Undistributed Profits before the 
Non-public Issuance of A Shares

   2.08

Mgmt ForForApprove Amount and Use of Proceeds   2.09

Mgmt ForForApprove Validity Period of the 
Resolution of the Non-public Issuance 
of A Shares

   2.10

Mgmt ForForApprove Company's Plan of the 
Non-public Issuance of A Shares

   3

Mgmt ForForApprove Feasibility Research Report of 
the Company's Non-public Issuance of 
A Shares to Raise Funds for 
Investment Projects

   4

Mgmt ForForApprove Report on the Use of 
Proceeds Previously Raised by the 
Company

   5

Mgmt ForForApprove Dilution of Current 
Shareholders' Returns as a Result of 
the Non-public Issuance of A Shares of 
the Company and Proposed Remedial 
Measures

   6

Mgmt ForForApprove Shareholders' Dividend Return 
Plan

   7

Mgmt ForForApprove Authorization to the Board to 
Handle All Matters in Relation to the 
Non-public Issuance

   8



China Vanke Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH ForForApprove Report on Demonstration and 
Analysis of the Proposal to Issue A 
Shares to Specific Subscribers and 
Related Transactions

   9

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

CITIC Securities Co., Ltd.

Meeting Date: 03/09/2023

Record Date: 03/02/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 6030

Primary ISIN: CNE1000016V2Primary Security ID: Y1639N117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt AgainstForAmend Articles of Association   1

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

MgmtRESOLUTIONS IN RELATION TO THE 
AMENDMENTS TO THE CERTAIN 
APPENDIXES TO THE ARTICLES OF 
ASSOCIATION

Mgmt ForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   2.01

Mgmt AgainstForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors

   2.02

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Supervisors

   2.03

CITIC Securities Company Limited

Meeting Date: 03/09/2023

Record Date: 03/03/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 6030

Primary ISIN: CNE1000016V2Primary Security ID: Y1639N117



CITIC Securities Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt AgainstForAmend Articles of Association   1

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

MgmtRESOLUTIONS IN RELATION TO THE 
AMENDMENTS TO THE CERTAIN 
APPENDIXES TO THE ARTICLES OF 
ASSOCIATION

Mgmt ForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   2.01

Mgmt AgainstForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors

   2.02

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Supervisors

   2.03

CJ CheilJedang Corp.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 097950

Primary ISIN: KR7097950000Primary Security ID: Y16691126

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Choi Eun-seok as Inside Director   3.1

Mgmt ForForElect Yoon Jeong-hwan as Outside 
Director

   3.2

Mgmt ForForElect Yoon Jeong-hwan as a Member 
of Audit Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.



CJ Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 001040

Primary ISIN: KR7001040005Primary Security ID: Y1848L118

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Choi Jong-gu as Outside Director   3.1

Mgmt ForForElect Kim Yeon-su as Outside Director   3.2

Mgmt ForForElect Choi Jong-gu as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Kim Yeon-su as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Clicks Group Ltd.

Meeting Date: 01/26/2023

Record Date: 01/20/2023

Country: South Africa

Meeting Type: Annual

Ticker: CLS

Primary ISIN: ZAE000134854Primary Security ID: S17249111

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for the Year Ended 
31 August 2022

Mgmt For For

Mgmt ForForReappoint Ernst & Young Inc as 
Auditors and Appoint Malcolm Rapson 
as the Individual Registered Auditor

   2

Mgmt ForForElect Nomgando Matyumza as Director   3

Mgmt ForForElect Gordon Traill as Director   4

Mgmt ForForRe-elect Mfundiso Njeke as Member of 
the Audit and Risk Committee

   5.1

Mgmt AgainstForRe-elect Sango Ntsaluba as Member of 
the Audit and Risk Committee

   5.2

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect Nomgando Matyumza as Member 
of the Audit and Risk Committee

   5.3

Mgmt ForForApprove Remuneration Policy   6

Mgmt ForForApprove Remuneration 
Implementation Report

   7



Clicks Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorise Repurchase of Issued Share 
Capital

   8

Mgmt ForForApprove Directors' Fees   9

Mgmt ForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   10

Coca-Cola FEMSA SAB de CV

Meeting Date: 03/27/2023

Record Date: 03/16/2023

Country: Mexico

Meeting Type: Annual

Ticker: KOFUBL

Primary ISIN: MX01KO000002Primary Security ID: P2861Y177

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Statutory Reports

Mgmt For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income and 
Cash Dividends

   2

Mgmt ForForSet Maximum Amount of Share 
Repurchase Reserve

   3

MgmtElection of Series A Directors - Not 
Subject to Vote by Series B or Series L 
Shareholders

MgmtElect Jose Antonio Fernandez Carbajal 
as Director Representing Series A 
Shareholders

   4.a

MgmtElect Daniel Alberto Rodriguez Cofre 
as Director Representing Series A 
Shareholders

   4.b

MgmtElect Federico Jose Reyes Garcia as 
Director Representing Series A 
Shareholders

   4.c

MgmtElect Ricardo Guajardo Touche as 
Director Representing Series A 
Shareholders

   4.d

MgmtElect Enrique F. Senior Hernandez as 
Director Representing Series A 
Shareholders

   4.e

MgmtElect Jose Henrique Cutrale as Director 
Representing Series A Shareholders

   4.f

MgmtElect Alfonso Gonzalez Migoya as 
Director Representing Series A 
Shareholders

   4.g

MgmtElect Francisco Zambrano Rodriguez 
as Director Representing Series A 
Shareholders

   4.h



Coca-Cola FEMSA SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtElect Luis Rubio Freidberg as Director 
Representing Series A Shareholders

   4.i

MgmtElection of Series D Directors - Not 
Subject to Vote by Series B or Series L 
Shareholders

MgmtElect John Murphy as Director 
Representing Series D Shareholders

   4.j

MgmtElect Jose Octavio Reyes Lagunes as 
Director Representing Series D 
Shareholders

   4.k

MgmtElect Nikos Koumettis as Director 
Representing Series D Shareholders

   4.l

MgmtElect Jennifer Mann as Director 
Representing Series D Shareholders

   4.m

MgmtElection of Series L Directors

Mgmt ForForElect Victor Alberto Tiburcio Celorio as 
Director Representing Series L 
Shareholders

   4.n

Mgmt ForForElect Luis Alfonso Nicolau Gutierrez as 
Director Representing Series L 
Shareholders

   4.o

Mgmt ForForElect Amy Eschliman as Director 
Representing Series L Shareholders

   4.p

Mgmt ForForApprove Remuneration of Directors; 
Verify Director's Independence 
Classification; Elect Board Chairman 
and Secretaries

   5

Mgmt ForForElect Members of Planning and 
Financing Committee, Audit 
Committee and Corporate Practices 
Committee; Elect Chairman of 
Committees and Fix their 
Remuneration

   6

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   7

Mgmt ForForApprove Minutes of Meeting   8

Commercial International Bank (Egypt) SAE

Meeting Date: 03/20/2023

Record Date: 

Country: Egypt

Meeting Type: Annual

Ticker: COMI

Primary ISIN: EGS60121C018Primary Security ID: M25561107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt Do Not 
Vote

ForApprove Board Report on Company 
Operations

   1



Commercial International Bank (Egypt) SAE

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt Do Not 
Vote

ForApprove Corporate Governance Report 
and Related Auditor's Report

   2

Mgmt Do Not 
Vote

ForApprove Auditors' Report on Company 
Standalone and Consolidated Financial 
Statements

   3

Mgmt Do Not 
Vote

ForAccept Standalone and Consolidated 
Financial Statements and Statutory 
Reports

   4

Mgmt Do Not 
Vote

ForApprove Allocation of Income and 
Dividends and Authorize the Board to 
Set the Guidelines on Employees Profit 
Distribution

   5

Mgmt Do Not 
Vote

ForAuthorize Increase in Issued and Paid 
in Capital to be Allocated to Employee 
Stock Purchase Plan and Amend 
Articles 6 and 7 of Bylaws Accordingly

   6

Mgmt Do Not 
Vote

ForRatify Changes in the Composition of 
the Board Since 27/03/2022

   7

Mgmt Do Not 
Vote

ForApprove Discharge of Chairman and 
Directors

   8

Mgmt Do Not 
Vote

ForElect Ameen Hisham Izz Al Arab as 
Director

   9.1

Mgmt Do Not 
Vote

ForElect Huseen Abadhah as Director   9.2

Mgmt Do Not 
Vote

ForElect Paresh Sukthankar as Director   9.3

Mgmt Do Not 
Vote

ForElect Rajeev Kakar as Director   9.4

Mgmt Do Not 
Vote

ForElect Jay Michael Baslow as Director   9.5

Mgmt Do Not 
Vote

ForElect Shareef Sami as Director   9.6

Mgmt Do Not 
Vote

ForElect Fadhil Al Ali as Director   9.7

Mgmt Do Not 
Vote

ForElect Azeez Moulji as Director   9.8

Mgmt Do Not 
Vote

ForElect Huda Al Asqalani as Director   9.9

Mgmt Do Not 
Vote

ForElect Nevine Sabbour as Director   9.10

Mgmt Do Not 
Vote

ForApprove Remuneration of Non 
Executive Chairman and Non Executive 
Directors for FY 2023

   10

Mgmt Do Not 
Vote

ForRatify Auditors and Fix Their 
Remuneration for FY 2023

   11

Mgmt Do Not 
Vote

ForAuthorize the Board to Donate 
Charitable Donations Above EGP 1,000 
for FY 2023 and Ratify the Charitable 
Donations for FY 2022

   12

Mgmt Do Not 
Vote

ForAllow Non Executive Directors to be 
Involved with Other Companies

   13



Commercial International Bank (Egypt) SAE

Meeting Date: 03/20/2023

Record Date: 

Country: Egypt

Meeting Type: Extraordinary 
Shareholders

Ticker: COMI

Primary ISIN: EGS60121C018Primary Security ID: M25561107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Business Mgmt

Mgmt Do Not 
Vote

ForAmend Article 1 of Bylaws   1.1

Mgmt Do Not 
Vote

ForAmend Article 2 of Bylaws   1.2

Mgmt Do Not 
Vote

ForAmend Article 3 of Bylaws   1.3

Mgmt Do Not 
Vote

ForAmend Article 4 of Bylaws   1.4

Mgmt Do Not 
Vote

ForAmend Article 6 of Bylaws   1.5

Mgmt Do Not 
Vote

ForAmend Article 8 of Bylaws   1.6

Mgmt Do Not 
Vote

ForAmend Article 17 of Bylaws   1.7

Mgmt Do Not 
Vote

ForAmend Article 20 of Bylaws   1.8

Mgmt Do Not 
Vote

ForAmend Article 22 of Bylaws   1.9

Mgmt Do Not 
Vote

ForAmend Article 23 of Bylaws   1.10

Mgmt Do Not 
Vote

ForAmend Article 24 of Bylaws   1.11

Mgmt Do Not 
Vote

ForAmend Article 25 of Bylaws   1.12

Mgmt Do Not 
Vote

ForAmend Article 29 of Bylaws   1.13

Mgmt Do Not 
Vote

ForAmend Article 30 of Bylaws   1.14

Mgmt Do Not 
Vote

ForAmend Article 32 of Bylaws   1.15

Mgmt Do Not 
Vote

ForAmend Article 33 of Bylaws   1.16

Mgmt Do Not 
Vote

ForAmend Article 39 of Bylaws   1.17

Mgmt Do Not 
Vote

ForAmend Article 40 of Bylaws   1.18

Mgmt Do Not 
Vote

ForAmend Article 42 of Bylaws   1.19

Mgmt Do Not 
Vote

ForAmend Article 43 of Bylaws   1.20

Mgmt Do Not 
Vote

ForAmend Article 44 of Bylaws   1.21



Commercial International Bank (Egypt) SAE

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt Do Not 
Vote

ForAmend Article 46bis of Bylaws   1.22

Mgmt Do Not 
Vote

ForAmend Article 47bis of Bylaws   1.23

Mgmt Do Not 
Vote

ForAmend Article 48 of Bylaws   1.24

Mgmt Do Not 
Vote

ForAmend Article 48bis of Bylaws   1.25

Mgmt Do Not 
Vote

ForAmend Article 49 of Bylaws   1.26

Mgmt Do Not 
Vote

ForAmend Article 51 of Bylaws   1.27

Mgmt Do Not 
Vote

ForAmend Article 52 of Bylaws   1.28

Mgmt Do Not 
Vote

ForAmend Article 55 of Bylaws   1.29

Mgmt Do Not 
Vote

ForAmend Article 55bis of Bylaws   1.30

Mgmt Do Not 
Vote

ForAmend Article 57 of Bylaws   1.31

Mgmt Do Not 
Vote

ForAmend Article 58 of Bylaws   1.32

Mgmt Do Not 
Vote

ForAuthorize The Board to Issue Bonds or 
Subordinate Loans of Up to USD 1 
Billion and to Ratify and Execute the 
Approved Resolution

   2

Compania de Minas Buenaventura SAA

Meeting Date: 03/31/2023

Record Date: 03/06/2023

Country: Peru

Meeting Type: Annual

Ticker: BUENAVC1

Primary ISIN: PEP612001003Primary Security ID: P66805147

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Meeting for ADR Holders Mgmt

Mgmt ForForApprove Annual Report   1

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a future date.

Mgmt ForForApprove Financial Statements   2

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a future date.

Mgmt ForForApprove Remuneration of Directors   3

Mgmt ForForAppoint Auditors   4

Mgmt ForForApprove Distribution of Dividends   5



Compania de Minas Buenaventura SAA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Roque Eduardo Benavides 
Ganoza as Director

   6.1

Mgmt ForForElect Nicole Edel Laure Marie Bernex 
Weiss De Falen as Director

   6.2

Mgmt ForForElect William Henry Champion as 
Director

   6.3

Mgmt ForForElect Diego Eduardo De La Torre De La 
Piedra as Director

   6.4

Mgmt ForForElect Raul Eduardo Pedro Benavides 
Ganoza as Director

   6.5

Mgmt ForForElect Marco Antonio Zaldivar Garcia as 
Director

   6.6

Mgmt ForForElect Jorge F. Betzhold Henzi as 
Director

   6.7

MgmtPresent Report on ESG Criteria   7

Container Corporation of India Ltd.

Meeting Date: 03/16/2023

Record Date: 02/10/2023

Country: India

Meeting Type: Special

Ticker: 531344

Primary ISIN: INE111A01025Primary Security ID: Y1740A152

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt AgainstForElect Ajit Kumar Panda as Director and 
Approve Appointment and 
Remuneration of Ajit Kumar Panda as 
Whole-Time Director

   1

Blended Rationale: [LN-M0275-001] The slate is not sufficiently independent.

Contemporary Amperex Technology Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/22/2023

Country: China

Meeting Type: Annual

Ticker: 300750

Primary ISIN: CNE100003662Primary Security ID: Y1R48E105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Annual Report and Summary Mgmt For For

Mgmt ForForApprove Report of the Board of 
Directors

   2

Mgmt ForForApprove Report of the Board of 
Supervisors

   3



Contemporary Amperex Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Profit Distribution and 
Capitalization of Capital Reserves Plan

   4

Mgmt ForForApprove Financial Statements   5

Mgmt ForForApprove 2022 and 2023 Remuneration 
of Directors

   6

Mgmt ForForApprove 2022 and 2023 Remuneration 
of Supervisors

   7

Mgmt ForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

   8

Mgmt ForForApprove to Appoint Auditor   9

Mgmt ForForApprove Related Party Transaction   10

Mgmt ForForApprove Application of Credit Lines   11

Mgmt ForForApprove Estimated Amount of 
Guarantees

   12

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForApprove Hedging Plan   13

Mgmt ForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 11th Meeting of the Board of 
Directors

   14

Mgmt ForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 17th Meeting of the Board of 
Directors

   15

Mgmt AgainstForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 16th 
Meeting of the Board of Directors

   16

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 17th 
Meeting of the Board of Directors

   17

Mgmt AgainstForApprove Formulation of External 
Donation Management System

   18

Blended Rationale: [LN-M0100-005] No clear benefit to minority shareholders.

Mgmt AgainstForAmend the Currency Fund 
Management System

   19

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAmend Management System for 
Providing External Guarantees

   20

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.



COWAY Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 021240

Primary ISIN: KR7021240007Primary Security ID: Y1786S109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Bang Jun-hyeok as Inside 
Director

   3.1

Mgmt ForForElect Seo Jang-won as Inside Director   3.2

Mgmt ForForElect Kim Soon-tae as Inside Director   3.3

Mgmt ForForElect Yoon Bu-hyeon as Outside 
Director

   3.4

Mgmt ForForElect Kim Gyu-ho as Outside Director   3.5

Mgmt ForForElect Kim Jin-bae as Outside Director 
to Serve as an Audit Committee 
Member

   4

Mgmt ForForElect Yoon Bu-hyeon as a Member of 
Audit Committee

   5.1

Mgmt ForForElect Lee Gil-yeon as a Member of 
Audit Committee

   5.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Credicorp Ltd.

Meeting Date: 03/27/2023

Record Date: 02/10/2023

Country: Bermuda

Meeting Type: Annual

Ticker: BAP

Primary ISIN: BMG2519Y1084Primary Security ID: G2519Y108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Present Board Chairman Report of the 
Annual and Sustainability Report

Mgmt

MgmtPresent Audited Consolidated Financial 
Statements of Credicorp and its 
Subsidiaries for FY 2022, Including 
External Auditors' Report

   2

Mgmt ForForElect Antonio Abruna Puyol as Director   3.a1

Mgmt ForForElect Nuria Alino Perez as Director   3.a2

Mgmt ForForElect Maria Teresa Aranzabal Harreguy 
as Director

   3.a3

Mgmt ForForElect Alexandre Gouvea as Director   3.a4



Credicorp Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Patricia Lizarraga Guthertz as 
Director

   3.a5

Mgmt ForForElect Raimundo Morales Dasso as 
Director

   3.a6

Mgmt ForForElect Leslie Pierce Diez-Canseco as 
Director

   3.a7

Mgmt ForForElect Luis Romero Belismelis as 
Director

   3.a8

Mgmt ForForElect Pedro Rubio Feijoo as Director   3.a9

Mgmt ForForApprove Remuneration of Directors   3.b1

Mgmt ForForApprove Tanaka, Valdivia & Asociados, 
Member Firm of Ernst & Young, as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4

DB Insurance Co., Ltd.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 005830

Primary ISIN: KR7005830005Primary Security ID: Y2096K109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation 
(Record Date for Dividend)

   2.1

Mgmt ForForAmend Articles of Incorporation 
(Record Date for Interim Dividend)

   2.2

Mgmt ForForElect Choi Jeong-ho as Outside 
Director

   3.1

Mgmt ForForElect Jeon Seon-ae as Outside Director   3.2

Mgmt ForForElect Nam Seung-hyeong as Inside 
Director

   3.3

Mgmt ForForElect Jeong Chae-woong as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForElect Choi Jeong-ho as a Member of 
Audit Committee

   5.1

Mgmt ForForElect Jeon Seon-ae as a Member of 
Audit Committee

   5.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6



DiGi.com Berhad

Meeting Date: 02/24/2023

Record Date: 02/17/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 6947

Primary ISIN: MYL6947OO005Primary Security ID: Y2070F100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Resolution Mgmt

Mgmt ForForApprove Directors' Fees and Benefits   1

Mgmt ForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi.Com Berhad and 
Its Subsidiaries and Axiata Group 
Berhad and Its Subsidiaries

   2

Mgmt ForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Celcom Axiata Berhad 
and Its Subsidiaries and Telenor Asia 
and Its Subsidiaries

   3

Mgmt ForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi Group And 
Khazanah Nasional Berhad And Its 
Related Entities

   4

Mgmt ForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi Group and Digital 
Nasional Berhad

   5

Mgmt ForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi Group and 
Telekom Malaysia Berhad and Its 
Subsidiaries

   6

MgmtSpecial Resolution

Mgmt ForForApprove Change of Company Name   1

DLF Limited

Meeting Date: 01/05/2023

Record Date: 12/02/2022

Country: India

Meeting Type: Special

Ticker: 532868

Primary ISIN: INE271C01023Primary Security ID: Y2089H105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt



DLF Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Reappointment and 
Remuneration of Ashok Kumar Tyagi 
as Chief Executive Officer and 
Whole-Time Director

   1

Mgmt ForForApprove Reappointment and 
Remuneration of Devinder Singh as 
Chief Executive Officer and 
Whole-Time Director

   2

Mgmt AgainstForReelect Vivek Mehra as Director   3

Blended Rationale: [SF-M0201-019] Vote against for serving on over an excessive number of public company boards which we 
believe raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForApprove Continuation of Gurvirendra 
Singh Talwar as Non-Executive 
Director

   4

Dongfeng Motor Group Company Limited

Meeting Date: 03/09/2023

Record Date: 03/03/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 489

Primary ISIN: CNE100000312Primary Security ID: Y21042109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Renewed Master Logistics 
Services Agreement, Annual Caps and 
Related Transactions

Mgmt For For

Dubai Islamic Bank PJSC

Meeting Date: 03/15/2023

Record Date: 03/14/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: DIB

Primary ISIN: AED000201015Primary Security ID: M2888J107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations and Financial Position

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForApprove Internal Shariah Supervisory 
Committee Report

   3

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   4



Dubai Islamic Bank PJSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Dividends Representing 30 
Percent of Paid Up Capital

   5

Mgmt ForForApprove Remuneration of Directors   6

Mgmt ForForApprove Discharge of Directors   7

Mgmt ForForApprove Discharge of Auditors   8

Mgmt AgainstForElect Directors (Bundled)   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForElect Internal Sharia Supervisory 
Committee Members (Bundled) for FY 
2023

   10

Mgmt ForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   11

Mgmt ForForAppoint Representatives of 
Shareholders Who Wish to Be 
Represented and Voted on Their 
Behalf

   12

MgmtExtraordinary Business

Mgmt ForForAuthorize the Board to Issue Non 
Convertible Bonds/Sukuk Up to USD 
7.5 Billion, Determine the Date of the 
Issuance and to Execute All the 
Necessary Actions and Procedures 
Related to the Issuance

   13

East Money Information Co., Ltd.

Meeting Date: 01/20/2023

Record Date: 01/12/2023

Country: China

Meeting Type: Special

Ticker: 300059

Primary ISIN: CNE100000MD4Primary Security ID: Y2234B102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForElect Qi Shi as Director   1.1

Mgmt ForForElect Zheng Likun as Director   1.2

Mgmt AgainstForElect Chen Kai as Director   1.3

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee

Mgmt ForForElect Huang Jianhai as Director   1.4

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Li Zhiping as Director   2.1



East Money Information Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Zhu Zhenmei as Director   2.2

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Bao Yiqing as Supervisor   3.1

Mgmt ForForElect Huang Liming as Supervisor   3.2

Ecopro BM Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 247540

Primary ISIN: KR7247540008Primary Security ID: Y2243T102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Kim Soon-ju as Non-Independent 
Non-Executive Director

   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Mgmt ForForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   4

E-Mart, Inc.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 139480

Primary ISIN: KR7139480008Primary Security ID: Y228A3102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Kang Hui-seok as Inside Director   3.1

Mgmt ForForElect Kwon Hyeok-gu as Inside 
Director

   3.2

Mgmt ForForElect Shin Eon-seong as Outside 
Director

   3.3

Mgmt AgainstForElect Seo Jin-wook as Outside Director   3.4

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification. 
[LN-M0201-007] As nomination committee member, responsible for lack of independence



E-Mart, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Lee Sang-ho as Outside Director   3.5

Mgmt ForForElect Kim Yeon-mi as Outside Director 
to Serve as an Audit Committee 
Member

   4

Mgmt ForForElect Shin Eon-seong as a Member of 
Audit Committee

   5.1

Mgmt ForForElect Lee Sang-ho as a Member of 
Audit Committee

   5.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Emirates NBD Bank (P.J.S.C)

Meeting Date: 02/22/2023

Record Date: 02/21/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: EMIRATESNBD

Primary ISIN: AEE000801010Primary Security ID: M4029Z107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations and Financial Statements

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForApprove Internal Shariah Supervisory 
Committee Report

   3

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   4

Mgmt ForForApprove Dividends of AED 0.60 per 
Share

   5

Mgmt ForForApprove Remuneration of Directors   6

Mgmt ForForApprove Discharge of Directors   7

Mgmt ForForApprove Discharge of Auditors   8

Mgmt ForForRatify Auditors and Fix Their 
Remuneration

   9

MgmtExtraordinary Business

Mgmt ForForApprove Board Proposal Re: 
Non-convertible Securities to be Issued 
by the Company

   10

Mgmt AgainstForAmend Articles of Bylaws   11

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForApprove Adding Financial Advisory 
Activity to the Company's License and 
Amend Association Memorandum and 
Articles of Bylaws

   12



Emirates NBD Bank (P.J.S.C)

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Board or Any Authorized 
Person to Ratify and Execute Approved 
Resolutions

   13

Eregli Demir ve Celik Fabrikalari TAS

Meeting Date: 03/31/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: EREGL.E

Primary ISIN: TRAEREGL91G3Primary Security ID: M40710101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAuthorize Presiding Council to Sign 
Minutes of Meeting

   2

Mgmt ForForAccept Board Report   3

Mgmt ForForAccept Audit Report   4

Mgmt ForForAccept Financial Statements   5

Mgmt ForForApprove Discharge of Board   6

Mgmt ForForApprove Allocation of Income   7

Mgmt AgainstForElect Directors   8

Blended Rationale: [SF-M0201-032] The Company does not meet our aspirations of having adequate climate risk disclosures 
against all 4 pillars of TCFD.  [SF-M0201-033] The Company does not meet our aspirations of reporting on scope 1 & 2 
emissions.[SF-M0201-034] The company does not meet our aspirations of having adequate climate-related metrics and targets.

Mgmt AgainstForApprove Director Remuneration   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   10

Mgmt AgainstForRatify External Auditors   11

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtReceive Information on Guarantees, 
Pledges and Mortgages Provided to 
Third Parties

   12



Eregli Demir ve Celik Fabrikalari TAS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Upper Limit of Donations for 
2023 and Receive Information on 
Donations Made in 2022

   13

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Share Repurchase Program   14

MgmtClose Meeting   15

EVE Energy Co., Ltd.

Meeting Date: 02/03/2023

Record Date: 01/31/2023

Country: China

Meeting Type: Special

Ticker: 300014

Primary ISIN: CNE100000GS4Primary Security ID: Y2303F109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Use of Raised Funds and Own 
Funds to Increase Capital in Subsidiary 
and Related Party Transaction

Mgmt For For

Mgmt ForForApprove Signing of Project Investment 
Cooperation Agreement and Factory 
Custom Construction Contract

   2

Mgmt ForForApprove Signing of Investment 
Agreement for Energy Storage Power 
Battery Project

   3

Mgmt ForForAmend Articles of Association   4

Mgmt ForForApprove Provision of Guarantee to 
Subsidiary

   5

EVE Energy Co., Ltd.

Meeting Date: 02/16/2023

Record Date: 02/09/2023

Country: China

Meeting Type: Special

Ticker: 300014

Primary ISIN: CNE100000GS4Primary Security ID: Y2303F109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Signing of Contract with the 
Management Committee of Jingmen 
High-tech Zone

Mgmt For For



EVE Energy Co., Ltd.

Meeting Date: 03/06/2023

Record Date: 02/27/2023

Country: China

Meeting Type: Special

Ticker: 300014

Primary ISIN: CNE100000GS4Primary Security ID: Y2303F109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Draft and Summary of 
Performance Shares Incentive Plan

Mgmt For For

Mgmt ForForApprove Performance Shares Incentive 
Plan Implementation Assessment 
Management Measures

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters

   3

Mgmt ForForApprove Related Party Transaction   4

Mgmt ForForApprove Provision of Guarantees to 
Subsidiaries

   5

EVE Energy Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/24/2023

Country: China

Meeting Type: Special

Ticker: 300014

Primary ISIN: CNE100000GS4Primary Security ID: Y2303F109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Provision of Guarantee Mgmt For For

F&F Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 383220

Primary ISIN: KR7383220001Primary Security ID: Y2R81L105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   2

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Mgmt ForForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   3



F&F Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Terms of Retirement Pay   4

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

FangDa Carbon New Material Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/09/2023

Country: China

Meeting Type: Special

Ticker: 600516

Primary ISIN: CNE000001CC6Primary Security ID: Y51720103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Mutual Guarantee Agreement Mgmt For For

FangDa Carbon New Material Co., Ltd.

Meeting Date: 02/27/2023

Record Date: 02/20/2023

Country: China

Meeting Type: Special

Ticker: 600516

Primary ISIN: CNE000001CC6Primary Security ID: Y51720103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Termination of the Use of 
Raised Funds to Implement Certain 
Projects and Adjusting the Scale of 
Raised Funds Used in Some Raised 
Funds Investment Projects

Mgmt For For

First Abu Dhabi Bank PJSC

Meeting Date: 02/28/2023

Record Date: 02/27/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: FAB

Primary ISIN: AEN000101016Primary Security ID: M7080Z114

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt AbstainForApprove Board Report on Company 
Operations and Its Financial Statement

   1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2



First Abu Dhabi Bank PJSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   3

Mgmt ForForApprove Allocation of Income and 
Dividends of AED 0.52 per Share

   4

Mgmt ForForApprove Remuneration of Directors   5

Mgmt ForForApprove Discharge of Directors   6

Mgmt ForForApprove Discharge of Auditors   7

Mgmt ForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   8

Mgmt AgainstForElect Director (Cumulative Voting)   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Internal Shariah Supervisory 
Committee Report

   10

Mgmt ForForApprove Notification on Payable Zakat 
in Relation to the Bank's Islamic 
Activities

   11

MgmtExtraordinary Business

Mgmt ForForAmend Articles of Bylaws   12

Mgmt ForForAuthorize the Board to Issue Islamic 
Sukuk/Bonds or other Non-Convertible 
Securities, Update or Create New 
Programs Up to USD 10 Billion

   13.a

Mgmt ForForAuthorize the Board to Issue 
Additional Tier 1 Bonds for Regulatory 
Capital Purposes Up to USD 1 Billion

   13.b

Mgmt ForForAuthorize the Board to Issue Tier 2 
Bonds for Regulatory Capital Purposes 
Up to USD 1 Billion

   13.c

Focus Media Information Technology Co., Ltd.

Meeting Date: 03/03/2023

Record Date: 02/24/2023

Country: China

Meeting Type: Special

Ticker: 002027

Primary ISIN: CNE000001KK2Primary Security ID: Y29327114

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Liao Guanmin as Independent 
Director

Mgmt For For

Fomento Economico Mexicano SAB de CV

Meeting Date: 03/31/2023

Record Date: 03/17/2023

Country: Mexico

Meeting Type: Annual

Ticker: FEMSAUBD

Primary ISIN: MXP320321310Primary Security ID: P4182H115



Fomento Economico Mexicano SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Statutory Reports

Mgmt For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income and 
Cash Dividends

   2

Mgmt ForForSet Maximum Amount of Share 
Repurchase Reserve

   3

MgmtElection of Series B Directors

Mgmt ForForElect Jose Antonio Fernandez Carbajal 
as Director

   4.a

Mgmt ForForElect Eva Maria Garza Laguera Gonda 
as Director

   4.b

Mgmt ForForElect Paulina Garza Laguera Gonda as 
Director

   4.c

Mgmt ForForElect Francisco Jose Calderon Rojas as 
Director

   4.d

Mgmt ForForElect Alfonso Garza Garza as Director   4.e

Mgmt ForForElect Bertha Paula Michel Gonzalez as 
Director

   4.f

Mgmt AgainstForElect Alejandro Bailleres Gual as 
Director

   4.g

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForElect Barbara Garza Laguera Gonda as 
Director

   4.h

Mgmt ForForElect Enrique F. Senior Hernandez as 
Director

   4.i

Mgmt ForForElect Michael Larson as Director   4.j

MgmtElection of Series D Directors

Mgmt ForForElect Ricardo E. Saldivar Escajadillo as 
Director

   4.k

Mgmt ForForElect Alfonso Gonzalez Migoya as 
Director

   4.l

Mgmt ForForElect Victor Alberto Tiburcio Celorio as 
Director

   4.m

Mgmt ForForElect Daniel Alegre as Director   4.n

Mgmt ForForElect Gibu Thomas as Director   4.o

MgmtElection of Series D Alternate Directors

Mgmt ForForElect Michael Kahn as Alternate 
Director

   4.p

Mgmt ForForElect Francisco Zambrano Rodriguez 
as Alternate Director

   4.q



Fomento Economico Mexicano SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Jaime A. El Koury as Alternate 
Director

   4.r

Mgmt ForForApprove Remuneration of Directors; 
Verify Director's Independence 
Classification, and Approve 
Remuneration of Chairman and 
Secretaries

   5

Mgmt ForForElect Members and Chairmen of 
Operation and Strategy, Audit, and 
Corporate Practices and Nominations 
Committees; Approve Their 
Remuneration

   6

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   7

Mgmt ForForApprove Minutes of Meeting   8

Fomento Economico Mexicano SAB de CV

Meeting Date: 03/31/2023

Record Date: 03/17/2023

Country: Mexico

Meeting Type: Extraordinary 
Shareholders

Ticker: FEMSAUBD

Primary ISIN: MXP320321310Primary Security ID: P4182H115

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Amend Article 25 Re: Decrease in 
Board Size

Mgmt For For

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   2

Mgmt ForForApprove Minutes of Meeting   3

Ford Otomotiv Sanayi AS

Meeting Date: 03/09/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: FROTO.E

Primary ISIN: TRAOTOSN91H6Primary Security ID: M7608S105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Board Report   2

Mgmt ForForAccept Audit Report   3

Mgmt ForForAccept Financial Statements   4



Ford Otomotiv Sanayi AS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForRatify Director Appointments   5

Blended Rationale: [LN-M0201-005] Non-independent director on inadequately independent board.

Mgmt ForForApprove Discharge of Board   6

Mgmt ForForApprove Allocation of Income   7

Mgmt AgainstForElect Directors   8

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence

Mgmt ForForApprove Remuneration Policy and 
Director Remuneration for 2022

   9

Mgmt AgainstForApprove Director Remuneration   10

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForRatify External Auditors   11

Mgmt AgainstForApprove Upper Limit of Donations for 
2023 and Receive Information on 
Donations Made in 2022

   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtReceive Information on Guarantees, 
Pledges and Mortgages Provided to 
Third Parties

   13

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   14

MgmtWishes   15

Fosun International Limited

Meeting Date: 03/16/2023

Record Date: 03/13/2023

Country: Hong Kong

Meeting Type: Extraordinary 
Shareholders

Ticker: 656

Primary ISIN: HK0656038673Primary Security ID: Y2618Y108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Adopt 2023 Share Option Scheme and 
Related Transactions

Mgmt For Against

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement



Fosun International Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Total Number of Shares in 
Respect of All Options and Awards to 
be Granted Under 2023 Share Option 
Scheme and Any Other Schemes Must 
Not in Aggregate Exceed 10% of Total 
Number of Shares in Issue

   1b

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt AgainstForApprove Number of Shares in Respect 
of All Options and Awards to be 
Granted to the Service Providers Under 
the 2023 Share Option Scheme and 
Any Other Schemes Must Not in 
Aggregate Exceed 0.5% of Total 
Number of Shares in Issue

   1c

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt AgainstForAdopt 2023 Share Award Scheme and 
Related Transactions

   2a

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt AgainstForApprove Total Number of Shares in 
Respect of All Options and Awards to 
be Granted Under the 2023 Share 
Award Scheme and Any Other 
Schemes Must Not in Aggregate 
Exceed 10% of Total Number of 
Shares in Issue

   2b

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt AgainstForApprove Number of Shares in Respect 
of All Options and Awards to be 
Granted to the Service Providers Under 
the 2023 Share Award Scheme and 
Any Other Schemes Must Not in 
Aggregate Exceed 0.5% of Total 
Number of Shares in Issue

   2c

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt AgainstForApprove Termination of the 2017 
Share Option Scheme

   3

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt AgainstForApprove Termination of the 2015 
Share Award Scheme

   4

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt ForForElect Li Shupei as Director   5a

Mgmt ForForElect Li Fuhua as Director   5b

Ganfeng Lithium Group Co., Ltd.

Meeting Date: 02/28/2023

Record Date: 02/22/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1772

Primary ISIN: CNE1000031W9Primary Security ID: Y2690M105



Ganfeng Lithium Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

MgmtSPECIAL RESOLUTIONS

Mgmt ForForAmend External Investment 
Management System

   1

Mgmt ForForApprove Proposed Engagement in 
Foreign Exchange Hedging Business by 
the Company and Its Subsidiaries

   2

Mgmt AgainstForApprove Application for Bank Facilities 
and Provision of Guarantees by the 
Company and Its Subsidiaries

   3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Proposed Investment in 
Wealth Management Products with 
Self-Owned Funds

   4

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt ForForApprove Continuing Related-Party 
Transactions for 2023

   5

MgmtORDINARY RESOLUTIONS

Mgmt ForForApprove Proposed Signing of 
Investment Agreement by Ganfeng 
LiEnergy

   1

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Proposed Investment and 
Construction of New-Type Lithium 
Battery and Energy Storage 
Headquarters Project with 10 GWh 
Annual Capacity by Ganfeng LiEnergy

   2

Ganfeng Lithium Group Co., Ltd.

Meeting Date: 02/28/2023

Record Date: 02/22/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1772

Primary ISIN: CNE1000031W9Primary Security ID: Y2690M105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt



Ganfeng Lithium Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Proposed Signing of 
Investment Agreement by Ganfeng 
LiEnergy

   1

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Proposed Investment and 
Construction of New-Type Lithium 
Battery and Energy Storage 
Headquarters Project with 10 GWh 
Annual Capacity by Ganfeng LiEnergy

   2

Mgmt ForForAmend External Investment 
Management System

   3

Mgmt ForForApprove Proposed Engagement in 
Foreign Exchange Hedging Business by 
the Company and Its Subsidiaries

   4

Mgmt AgainstForApprove Application for Bank Facilities 
and Provision of Guarantees by the 
Company and Its Subsidiaries

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Proposed Investment in 
Wealth Management Products with 
Self-Owned Funds

   6

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Mgmt ForForApprove Continuing Related-Party 
Transactions for 2023

   7

GEM Co., Ltd.

Meeting Date: 03/21/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Special

Ticker: 002340

Primary ISIN: CNE100000KT4Primary Security ID: Y7744C102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Related Party Transaction Mgmt For For

Mgmt ForForApprove Provision of Counter 
Guarantee and Related Party 
Transaction

   2

Mgmt ForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

   3

Mgmt ForForApprove Provision of Financial 
Assistance and Related Party 
Transaction

   4



Ginlong Technologies Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/24/2023

Country: China

Meeting Type: Special

Ticker: 300763

Primary ISIN: CNE100003JZ7Primary Security ID: Y6367E106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Change in Partial Raised 
Funds Investment Projects

Mgmt For For

Godrej Consumer Products Limited

Meeting Date: 01/21/2023

Record Date: 12/16/2022

Country: India

Meeting Type: Special

Ticker: 532424

Primary ISIN: INE102D01028Primary Security ID: Y2732X135

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt AgainstForReelect Pippa Armerding as Director   1

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence

Godrej Properties Limited

Meeting Date: 03/23/2023

Record Date: 02/17/2023

Country: India

Meeting Type: Special

Ticker: 533150

Primary ISIN: INE484J01027Primary Security ID: Y2735G139

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForApprove Material Related Party 
Transactions with Maan-Hinje 
Township Developers LLP

   1

Mgmt ForForApprove Material Related Party 
Transactions with Godrej Vestamark 
LLP

   2

Grasim Industries Limited

Meeting Date: 03/21/2023

Record Date: 02/15/2023

Country: India

Meeting Type: Special

Ticker: 500300

Primary ISIN: INE047A01021Primary Security ID: Y2851U102



Grasim Industries Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt AgainstForElect Ananyashree Birla as Director   1

Blended Rationale: [LN-M0201-005] Non-independent director on inadequately independent board.

Mgmt AgainstForElect Aryaman Vikram Birla as Director   2

Blended Rationale: [LN-M0201-005] Non-independent director on inadequately independent board.

Mgmt ForForElect Yazdi Piroj Dandiwala as Director   3

Mgmt ForForApprove Material Related Party 
Transactions with Hindalco Industries 
Limited

   4

Great Wall Motor Company Limited

Meeting Date: 02/08/2023

Record Date: 02/02/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove Ordinary Related Party 
Transactions with Spotlight 
Automotive under the Listing Rules of 
Shanghai Stock Exchange

   1

Mgmt ForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   2

Great Wall Motor Company Limited

Meeting Date: 02/08/2023

Record Date: 02/02/2023

Country: China

Meeting Type: Special

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1



Great Wall Motor Company Limited

Meeting Date: 02/08/2023

Record Date: 02/02/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Ordinary Related Party 
Transactions with Spotlight 
Automotive under the Listing Rules of 
Shanghai Stock Exchange

   1

Mgmt ForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   2

Great Wall Motor Company Limited

Meeting Date: 02/08/2023

Record Date: 02/02/2023

Country: China

Meeting Type: Special

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1

Great Wall Motor Company Limited

Meeting Date: 03/17/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove Adjustments to the 
Performance Appraisal Targets of the 
2021 Restricted Share Incentive 
Scheme

   1

Mgmt ForForApprove Adjustments to Performance 
Appraisal Targets of the 2021 Share 
Option Incentive Scheme

   2



Great Wall Motor Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Amendments to the Appraisal 
Management Measures for 
Implementation of the 2021 Restricted 
Share Incentive Scheme

   3

Mgmt ForForApprove Amendments to the Appraisal 
Management Measures for 
Implementation of the 2021 Share 
Option Incentive Scheme

   4

Great Wall Motor Company Limited

Meeting Date: 03/17/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Special

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove Adjustments to Performance 
Appraisal Targets of the 2021 
Restricted Share Incentive Scheme

   1

Mgmt ForForApprove Adjustments to Performance 
Appraisal Targets of the 2021 Share 
Option Incentive Scheme

   2

Mgmt ForForApprove Amendments to Appraisal 
Management Measures for 
Implementation of the 2021 Restricted 
Share Incentive Scheme

   3

Mgmt ForForApprove Amendments to Appraisal 
Management Measures for 
Implementation of the 2021 Share 
Option Incentive Scheme

   4

Great Wall Motor Company Limited

Meeting Date: 03/17/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Adjustments to the 
Performance Appraisal Targets of the 
2021 Restricted Share Incentive 
Scheme

   1



Great Wall Motor Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Adjustments to Performance 
Appraisal Targets of the 2021 Share 
Option Incentive Scheme

   2

Mgmt ForForApprove Amendments to the Appraisal 
Management Measures for 
Implementation of the 2021 Restricted 
Share Incentive Scheme

   3

Mgmt ForForApprove Amendments to the Appraisal 
Management Measures for 
Implementation of the 2021 Share 
Option Incentive Scheme

   4

Great Wall Motor Company Limited

Meeting Date: 03/17/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Special

Ticker: 2333

Primary ISIN: CNE100000338Primary Security ID: Y2882P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Adjustments to Performance 
Appraisal Targets of the 2021 
Restricted Share Incentive Scheme

   1

Mgmt ForForApprove Adjustments to Performance 
Appraisal Targets of the 2021 Share 
Option Incentive Scheme

   2

Mgmt ForForApprove Amendments to Appraisal 
Management Measures for 
Implementation of the 2021 Restricted 
Share Incentive Scheme

   3

Mgmt ForForApprove Amendments to Appraisal 
Management Measures for 
Implementation of the 2021 Share 
Option Incentive Scheme

   4

GS Holdings Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 078930

Primary ISIN: KR7078930005Primary Security ID: Y2901P103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For



GS Holdings Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Terms of Retirement Pay   2

Mgmt ForForElect Heo Tae-su as Inside Director   3.1

Mgmt AgainstForElect Hong Soon-gi as Inside Director   3.2

Blended Rationale: [SF-M0201-034] The company does not meet our aspirations of having adequate climate-related metrics 
and targets.

Mgmt ForForElect Heo Yeon-su as 
Non-Independent Non-Executive 
Director

   3.3

Mgmt ForForElect Han Deok-cheol as Outside 
Director

   3.4

Mgmt ForForElect Han Deok-cheol as a Member of 
Audit Committee

   4

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Guangdong Haid Group Co., Ltd.

Meeting Date: 03/08/2023

Record Date: 03/01/2023

Country: China

Meeting Type: Special

Ticker: 002311

Primary ISIN: CNE100000HP8Primary Security ID: Y29255109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

Mgmt For For

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   2

Guanghui Energy Co., Ltd.

Meeting Date: 02/17/2023

Record Date: 02/09/2023

Country: China

Meeting Type: Special

Ticker: 600256

Primary ISIN: CNE0000012G4Primary Security ID: Y2949A100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Investment Framework and 
Financing Plan

Mgmt For For

Mgmt AgainstForApprove Estimated Amount of External 
Guarantees

   2

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.



Guanghui Energy Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Daily Related Party 
Transactions

   3

Guangzhou Automobile Group Co., Ltd.

Meeting Date: 01/20/2023

Record Date: 01/17/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2238

Primary ISIN: CNE100000Q35Primary Security ID: Y2R318121

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt AgainstForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   1

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   2

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors

   3

Mgmt ForForAmend Working Rules for Independent 
Directors

   4

Mgmt ForForAmend Decision-Making Management 
Rules of Related Party Transactions

   5

Mgmt ForForApprove Fourth Share Option Incentive 
Scheme (Draft) and Its Summary

   6

Mgmt ForForApprove Appraisal Management 
Measures for Implementation of the 
Fourth Share Option Incentive Scheme

   7

Mgmt ForForApprove Grant of Mandate to the 
Board and Its Authorized Person to 
Deal with All Matters Relating to 
Fourth Share Option Incentive Scheme

   8

Guangzhou Automobile Group Co., Ltd.

Meeting Date: 01/20/2023

Record Date: 01/17/2023

Country: China

Meeting Type: Special

Ticker: 2238

Primary ISIN: CNE100000Q35Primary Security ID: Y2R318121



Guangzhou Automobile Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove Fourth Share Option Incentive 
Scheme (Draft) and Its Summary

   1

Mgmt ForForApprove Appraisal Management 
Measures for Implementation of the 
Fourth Share Option Incentive Scheme

   2

Mgmt ForForApprove Grant of Mandate to the 
Board and Its Authorized Person to 
Deal with All Matters Relating to 
Fourth Share Option Incentive Scheme

   3

Guangzhou Tinci Materials Technology Co., Ltd.

Meeting Date: 03/10/2023

Record Date: 03/06/2023

Country: China

Meeting Type: Special

Ticker: 002709

Primary ISIN: CNE100001RG4Primary Security ID: Y2R33P105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Investment and 
Establishment of Overseas Subsidiaries

Mgmt For For

Guotai Junan Securities Co., Ltd.

Meeting Date: 03/20/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2611

Primary ISIN: CNE100002FK9Primary Security ID: Y2R614115

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForAmend Articles of Association   1

Mgmt ForForApprove Repurchase and Cancellation 
of Part of the Restricted A Shares

   2

Guotai Junan Securities Co., Ltd.

Meeting Date: 03/20/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Special

Ticker: 2611

Primary ISIN: CNE100002FK9Primary Security ID: Y2R614115



Guotai Junan Securities Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Repurchase and Cancellation 
of Part of the Restricted A Shares

   1

Haci Omer Sabanci Holding AS

Meeting Date: 03/30/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: SAHOL.E

Primary ISIN: TRASAHOL91Q5Primary Security ID: M8223R100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Board Report   2

Mgmt ForForAccept Audit Report   3

Mgmt ForForAccept Financial Statements   4

Mgmt ForForApprove Discharge of Board   5

Mgmt ForForApprove Allocation of Income   6

Mgmt AgainstForElect Directors   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.[LN-M0201-007] As nomination committee member, 

responsible for lack of independence

Mgmt ForForApprove Director Remuneration   8

Mgmt ForForRatify External Auditors   9

MgmtReceive Information on Donations 
Made in 2022

   10

Mgmt AgainstForApprove Upper Limit of Donations for 
2023

   11

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Share Repurchase Program   12

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   13



Hana Financial Group, Inc.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 086790

Primary ISIN: KR7086790003Primary Security ID: Y29975102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt AgainstForElect Kim Hong-jin as Outside Director   3.1

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForForElect Heo Yoon as Outside Director   3.2

Mgmt ForForElect Lee Jeong-won as Outside 
Director

   3.3

Mgmt ForForElect Park Dong-moon as Outside 
Director

   3.4

Mgmt ForForElect Lee Gang-won as Outside 
Director

   3.5

Mgmt ForForElect Won Suk-yeon as Outside 
Director

   3.6

Mgmt ForForElect Lee Jun-seo as Outside Director   3.7

Mgmt ForForElect Lee Seung-yeol as 
Non-Independent Non-Executive 
Director

   3.8

Mgmt ForForElect Yang Dong-hun as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForElect Heo Yoon as a Member of Audit 
Committee

   5.1

Mgmt ForForElect Won Suk-yeon as a Member of 
Audit Committee

   5.2

Mgmt ForForElect Lee Jun-seo as a Member of 
Audit Committee

   5.3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Hangzhou Binjiang Real Estate Group Co., Ltd.

Meeting Date: 02/07/2023

Record Date: 02/01/2023

Country: China

Meeting Type: Special

Ticker: 002244

Primary ISIN: CNE100000BS5Primary Security ID: Y30328101



Hangzhou Binjiang Real Estate Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Authorization of the Board to 
Handle All Matters Related to the 
Guarantee Provision

Mgmt For For

Mgmt ForForApprove Provision of Guarantee for 
Associate Company

   2

Hangzhou First Applied Material Co., Ltd.

Meeting Date: 02/22/2023

Record Date: 02/15/2023

Country: China

Meeting Type: Special

Ticker: 603806

Primary ISIN: CNE100001VX1Primary Security ID: Y29846105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Issuance of GDR and Listing 
on SIX Swiss Exchange as well as 
Conversion to an Overseas Fundraising 
Company

Mgmt For For

MgmtAPPROVE PLAN ON ISSUANCE OF GDR 
AND LISTING ON SIX SWISS 
EXCHANGE

Mgmt ForForApprove Share Type and Par Value   2.1

Mgmt ForForApprove Issue Time   2.2

Mgmt ForForApprove Issue Manner   2.3

Mgmt ForForApprove Issue Size   2.4

Mgmt ForForApprove Scale of GDR in its Lifetime   2.5

Mgmt ForForApprove Conversion Rate of GDR and 
Underlying Securities A Shares

   2.6

Mgmt ForForApprove Pricing Method   2.7

Mgmt ForForApprove Target Subscribers   2.8

Mgmt ForForApprove Conversion Restriction Period 
for GDR and Underlying Securities A 
Shares

   2.9

Mgmt ForForApprove Underwriting Method   2.10

Mgmt ForForApprove Report on the Usage of 
Previously Raised Funds

   3

Mgmt ForForApprove Issuance of GDR for 
Fund-raising Use Plan

   4

Mgmt ForForApprove Resolution Validity Period   5

Mgmt ForForApprove Distribution on Roll-forward 
Profits

   6



Hangzhou First Applied Material Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   7

Mgmt ForForApprove Amendments to Articles of 
Association (Draft) and Its Annexes

   8

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Supervisors (Draft)

   9

Mgmt ForForApprove Purchase of Liability 
Insurance for Directors, Supervisors, 
and Senior Management Members and 
Prospectus Liability Insurance

   10

HANKOOK TIRE & TECHNOLOGY Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 161390

Primary ISIN: KR7161390000Primary Security ID: Y3R57J108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   2

Hanmi Pharmaceutical Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 128940

Primary ISIN: KR7128940004Primary Security ID: Y3063Q103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Park Jae-hyeon as Inside Director   3.1

Mgmt ForForElect Seo Gwi-hyeon as Inside Director   3.2

Mgmt ForForElect Park Myeong-hui as Inside 
Director

   3.3

Mgmt ForForElect Yoon Young-gak as Outside 
Director

   3.4

Mgmt ForForElect Yoon Doh-heum as Outside 
Director

   3.5



Hanmi Pharmaceutical Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Kim Tae-yoon as Outside 
Director

   3.6

Mgmt ForForElect Yoon Young-gak as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Kim Tae-yoon as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Hanon Systems

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 018880

Primary ISIN: KR7018880005Primary Security ID: Y29874107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt AgainstForElect Three Outside Directors 
(Bundled)

   2

Blended Rationale: [RU-M0201-006] Nominee has demonstrated a pattern of poor meeting attendance.

Mgmt ForForElect Kim Gu as a Member of Audit 
Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

HANWHA SOLUTIONS CORP.

Meeting Date: 02/13/2023

Record Date: 01/12/2023

Country: South Korea

Meeting Type: Special

Ticker: 009830

Primary ISIN: KR7009830001Primary Security ID: Y3065K104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Amend Articles of Incorporation Mgmt For For

Mgmt ForForApprove Spin-Off Agreement   2

HANWHA SOLUTIONS CORP.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 009830

Primary ISIN: KR7009830001Primary Security ID: Y3065K104



HANWHA SOLUTIONS CORP.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Lee Gu-young as Inside Director   2.1

Mgmt ForForElect Kim In-hwan as 
Non-Independent Non-Executive 
Director

   2.2

Mgmt ForForElect Jang Jae-soo as Outside Director 
to Serve as an Audit Committee 
Member

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

HBIS Co., Ltd.

Meeting Date: 01/06/2023

Record Date: 12/28/2022

Country: China

Meeting Type: Special

Ticker: 000709

Primary ISIN: CNE000000H20Primary Security ID: Y85343104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Closure of Handan Branch 
and Signing of City Relocation 
Agreement

Mgmt For For

Mgmt ForForApprove to Sign the Handan Branch 
Asset Transfer Agreement

   2

HD HYUNDAI Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 267250

Primary ISIN: KR7267250009Primary Security ID: Y3R3C9109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Kwon Oh-gap as Inside Director   3.1

Mgmt ForForElect Jang Gyeong-jun as Outside 
Director

   3.2

Mgmt ForForElect Jang Gyeong-jun as a Member of 
Audit Committee

   4



HD HYUNDAI Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Hektas Ticaret TAS

Meeting Date: 03/30/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: HEKTS.E

Primary ISIN: TRAHEKTS91E4Primary Security ID: M5297Q109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAuthorize Presiding Council to Sign 
Minutes of Meeting

   2

Mgmt ForForAccept Board Report   3

Mgmt ForForAccept Audit Reports   4

Mgmt ForForAccept Financial Statements   5

Mgmt ForForApprove Discharge of Board   6

Mgmt ForForApprove Allocation of Income   7

Mgmt ForForElect Directors   8

Mgmt AgainstForApprove Director Remuneration   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   10

Mgmt AgainstForRatify External Auditors   11

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtReceive Information on Guarantees, 
Pledges and Mortgages Provided to 
Third Parties

   12

Mgmt AgainstForReceive Information on Donations 
Made in 2022 and Approve Upper Limit 
of Donations for 2023

   13

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAmend Bylaws   14

Blended Rationale: [RU-M0300-004] Proposed authorization may result in share issuance levels that exceeds market standards.

MgmtWishes   15



Hektas Ticaret TAS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtClose Meeting   16

Hindalco Industries Limited

Meeting Date: 03/21/2023

Record Date: 02/10/2023

Country: India

Meeting Type: Special

Ticker: 500440

Primary ISIN: INE038A01020Primary Security ID: Y3196V185

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForReelect Alka Bharucha as Director   1

Mgmt ForForApprove Material Related Party 
Transactions with Grasim Industries 
Limited

   2

Mgmt ForForApprove Material Related Party 
Transactions Between Novelis 
Corporation and Logan Aluminum Inc.

   3

Mgmt ForForApprove Material Related Party 
Transactions Between Novelis Korea 
and Ulsan Aluminium Limited

   4

Mgmt ForForApprove Material Related Party 
Transactions Between Novelis 
Deutschland GmbH and Aluminium 
Norf GmbH.

   5

Hindustan Petroleum Corporation Limited

Meeting Date: 03/03/2023

Record Date: 01/27/2023

Country: India

Meeting Type: Special

Ticker: 500104

Primary ISIN: INE094A01015Primary Security ID: Y3224R123

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForAmend Object Clause of the 
Memorandum of Association

   1

Hithink RoyalFlush Information Network Co., Ltd.

Meeting Date: 03/20/2023

Record Date: 03/15/2023

Country: China

Meeting Type: Annual

Ticker: 300033

Primary ISIN: CNE100000JG3Primary Security ID: Y3181P102



Hithink RoyalFlush Information Network Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For

Mgmt ForForApprove Report of the Board of 
Supervisors

   2

Mgmt ForForApprove Annual Report and Summary   3

Mgmt ForForApprove Financial Statements   4

Mgmt ForForApprove Profit Distribution   5

Mgmt ForForApprove to Appoint Auditor   6

Mgmt ForForApprove Daily Related Party 
Transactions

   7

Mgmt AgainstForApprove Use of Idle Own Funds for 
Securities Investment

   8

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

HLB Co., Ltd.

Meeting Date: 03/30/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 028300

Primary ISIN: KR7028300002Primary Security ID: Y5018T108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approval of Reduction of Capital 
Reserve

Mgmt For For

Mgmt ForForApprove Financial Statements and 
Allocation of Income

   2

Mgmt ForForAmend Articles of Incorporation 
(Business Objectives)

   3.1

Mgmt AgainstForAmend Articles of Incorporation 
(Issuance of Convertible Bonds)

   3.2

Blended Rationale: [RU-M3500-001] Proposal would result in excessive dilution.

Mgmt AgainstForAmend Articles of Incorporation 
(Issuance of Bonds with Warrants)

   3.3

Blended Rationale: [RU-M3500-001] Proposal would result in excessive dilution.

Mgmt ForForAmend Articles of Incorporation 
(Establishment of Audit Committee)

   3.4

Mgmt AgainstForAmend Articles of Incorporation 
(Others)

   3.5

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForApprove Split-Off Agreement   4



HLB Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Jin Yang-gon as Inside Director   5.1

Mgmt ForForElect Lim Chang-yoon as Inside 
Director

   5.2

Mgmt ForForElect Baek Yoon-gi as Inside Director   5.3

Mgmt ForForElect Jang In-geun as Inside Director   5.4

Mgmt ForForElect Yang Chung-mo as Outside 
Director

   5.5

Mgmt ForForElect Park Yeon-hwa as Outside 
Director to Serve as an Audit 
Committee Member

   6

Mgmt ForForElect Choi Gyu-jun as a Member of 
Audit Committee

   7.1

Mgmt ForForElect Yang Chung-mo as a Member of 
Audit Committee

   7.2

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   8

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

HMM Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 011200

Primary ISIN: KR7011200003Primary Security ID: Y3843P102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Seo Geun-woo as Outside 
Director to Serve as an Audit 
Committee Member

   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Hoshine Silicon Industry Co., Ltd.

Meeting Date: 02/28/2023

Record Date: 02/23/2023

Country: China

Meeting Type: Special

Ticker: 603260

Primary ISIN: CNE100002V10Primary Security ID: Y3125P101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Daily Related Party 
Transactions

Mgmt For For



HOTEL SHILLA Co., Ltd.

Meeting Date: 03/16/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 008770

Primary ISIN: KR7008770000Primary Security ID: Y3723W102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Lee Bu-jin as Inside Director   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Hua Hong Semiconductor Limited

Meeting Date: 03/17/2023

Record Date: 03/13/2023

Country: Hong Kong

Meeting Type: Extraordinary 
Shareholders

Ticker: 1347

Primary ISIN: HK0000218211Primary Security ID: Y372A7109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve JV Agreement and Related 
Transactions

Mgmt For For

Mgmt ForForApprove JV Investment Agreement 
and Related Transactions

   2

Mgmt ForForApprove Land Transfer Agreement   3

Mgmt ForForAuthorize Board to Handle All Matters 
in Relation to the JV Agreement, the 
JV Investment Agreement, the Land 
Transfer Agreement and Related 
Transactions

   4

Hunan Valin Steel Co., Ltd.

Meeting Date: 02/07/2023

Record Date: 01/30/2023

Country: China

Meeting Type: Special

Ticker: 000932

Primary ISIN: CNE000001006Primary Security ID: Y3767Q102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Estimated Total Amount of 
Daily Related Party Transactions

Mgmt For For

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks



Hunan Valin Steel Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Signing of Financial Services 
Agreement

   2

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForForElect Xie Jiuyuan as Director   3.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForElect Zeng Shunxian as Director   3.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

HYBE Co., Ltd.

Meeting Date: 03/30/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 352820

Primary ISIN: KR7352820005Primary Security ID: Y0S0UG104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForApproval of Reduction of Capital 
Reserve

   3

Mgmt ForForElect Kim Byeong-gyu as 
Non-Independent Non-Executive 
Director

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Mgmt ForForApprove Stock Option Grants   6

HYUNDAI ENGINEERING & CONSTRUCTION CO., LTD.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 000720

Primary ISIN: KR7000720003Primary Security ID: Y38382100



HYUNDAI ENGINEERING & CONSTRUCTION CO., LTD.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Kim Jae-jun as Outside Director   3.1

Mgmt ForForElect Hong Dae-sik as Outside Director   3.2

Mgmt ForForElect Kim Jae-jun as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Hong Dae-sik as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Hyundai GLOVIS Co., Ltd.

Meeting Date: 01/26/2023

Record Date: 12/26/2022

Country: South Korea

Meeting Type: Special

Ticker: 086280

Primary ISIN: KR7086280005Primary Security ID: Y27294100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Lee Gyu-bok as Inside Director Mgmt For For

Hyundai GLOVIS Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 086280

Primary ISIN: KR7086280005Primary Security ID: Y27294100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements Mgmt For For

Mgmt ForForAmend Articles of Incorporation 
(Business Objectives)

   2.1

Mgmt ForForAmend Articles of Incorporation 
(Record Date for Dividend)

   2.2

Mgmt ForForElect Yoo Byeong-gak as Inside 
Director

   3.1

Mgmt ForForElect Han Seung-hui as Outside 
Director

   3.2

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification



Hyundai GLOVIS Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Han Seung-hui as a Member of 
Audit Committee

   4

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Hyundai Heavy Industries Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 329180

Primary ISIN: KR7329180004Primary Security ID: Y3838M122

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Han Young-seok as Inside 
Director

   3.1

Mgmt ForForElect Chae Jun as Outside Director   3.2

Mgmt ForForElect Chae Jun as a Member of Audit 
Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

HYUNDAI MIPO DOCKYARD Co., Ltd.

Meeting Date: 03/27/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 010620

Primary ISIN: KR7010620003Primary Security ID: Y3844T103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Kim Hyeong-gwan as Inside 
Director

   2.1

Mgmt ForForElect Yoo Seung-won as Outside 
Director

   2.2

Mgmt ForForElect Yoo Seung-won as a Member of 
Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4



Hyundai Mobis Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 012330

Primary ISIN: KR7012330007Primary Security ID: Y3849A109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements Mgmt For For

Mgmt ForForApprove Appropriation of Income   2

Mgmt ForForElect Jang Young-woo as Outside 
Director

   3.1

Mgmt ForForElect James Woo Kim as Outside 
Director

   3.2

Mgmt AgainstForElect Jeong Ui-seon as Inside Director   3.3

Blended Rationale: [RU-M0201-006] Nominee has demonstrated a pattern of poor meeting attendance.

Mgmt ForForElect Jang Young-woo as a Member of 
Audit Committee

   4.1

Mgmt ForForElect James Woo Kim as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Mgmt ForForAmend Articles of Incorporation   6

Hyundai Motor Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 005380

Primary ISIN: KR7005380001Primary Security ID: Y38472109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements Mgmt For For

Mgmt ForForAmend Articles of Incorporation 
(Business Objectives)

   2.1

Mgmt ForForAmend Articles of Incorporation 
(Electronic Registration of Certificates)

   2.2

Mgmt ForForAmend Articles of Incorporation 
(Improvement of Governance)

   2.3

Mgmt ForForAmend Articles of Incorporation 
(Changes to the Number of Directors)

   2.4

Mgmt ForForAmend Articles of Incorporation 
(Amendment in Executives' Severance 
Payment Terms)

   2.5

Mgmt ForForAmend Articles of Incorporation 
(Amendment Relating to Record Date)

   2.6



Hyundai Motor Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAmend Articles of Incorporation 
(Bylaws)

   2.7

Mgmt ForForElect Jang Seung-wha as Outside 
Director

   3.1.1

Mgmt ForForElect Choi Yoon-hui as Outside 
Director

   3.1.2

Mgmt ForForElect Jose Munoz as Inside Director   3.2.1

Mgmt ForForElect Seo Gang-hyeon as Inside 
Director

   3.2.2

Blended Rationale: [SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForElect Jang Seung-hwa as a Member of 
Audit Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Hyundai Steel Co.

Meeting Date: 03/22/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 004020

Primary ISIN: KR7004020004Primary Security ID: Y38383108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Kim Gyeong-seok as Inside 
Director

   3.1

Mgmt ForForElect Kim Won-bae as Inside Director   3.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4.1

Mgmt AgainstForApprove Terms of Retirement Pay   4.2

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Iflytek Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/11/2023

Country: China

Meeting Type: Special

Ticker: 002230

Primary ISIN: CNE100000B81Primary Security ID: Y013A6101



Iflytek Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Repurchase and Cancellation 
of Performance Shares

Mgmt For For

Mgmt ForForApprove Amendments to Articles of 
Association

   2

Mgmt ForForApprove Issuance of Super Short-term 
Commercial Papers

   3

Mgmt ForForApprove Authorization of the Board to 
Handle All Matters Related to the 
Issuance of Super Short-term 
Commercial Papers

   4

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForElect Liu Qingfeng as Director   5.1

Mgmt ForForElect Liu Xin as Director   5.2

Mgmt ForForElect Wu Xiaoru as Director   5.3

Mgmt ForForElect Jiang Tao as Director   5.4

Mgmt ForForElect Nie Xiaolin as Director   5.5

Mgmt AgainstForElect Duan Dawei as Director   5.6

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Zhao Xudong as Director   6.1

Mgmt ForForElect Zhao Xijun as Director   6.2

Mgmt ForForElect Zhang Benzhao as Director   6.3

Mgmt ForForElect Wu Cisheng as Director   6.4

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Liu Wei as Supervisor   7.1

Mgmt ForForElect Zhang Lan as Supervisor   7.2

ILJIN MATERIALS Co., Ltd.

Meeting Date: 03/14/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Special

Ticker: 020150

Primary ISIN: KR7020150009Primary Security ID: Y3884M109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Amend Articles of Incorporation Mgmt For Against



ILJIN MATERIALS Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Blended Rationale: [RU-M3500-001] Proposal would result in excessive dilution.

Mgmt ForForElect Kim Yeon-seop as Inside Director   2.1

Mgmt ForForElect Park In-gu as Inside Director   2.2

Mgmt ForForElect Cho Gye-yeon as 
Non-Independent Non-Executive 
Director

   2.3

Mgmt ForForElect Oh Se-min as Outside Director   2.4

Mgmt AgainstForElect Park Seong-geun as Internal 
Auditor

   3

Blended Rationale: [SF-M0155-001] Vote AGAINST auditor appointment due to concerns about the professional qualification of 
the auditor.

ILJIN MATERIALS Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 020150

Primary ISIN: KR7020150009Primary Security ID: Y3884M109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   2

Mgmt ForForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   3

Imeik Technology Development Co., Ltd.

Meeting Date: 03/30/2023

Record Date: 03/27/2023

Country: China

Meeting Type: Annual

Ticker: 300896

Primary ISIN: CNE100004868Primary Security ID: Y385KL109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For

Mgmt ForForApprove Report of the Board of 
Supervisors

   2

Mgmt ForForApprove Annual Report and Summary   3

Mgmt ForForApprove Financial Statements   4

Mgmt ForForApprove Profit Distribution Plan   5



Imeik Technology Development Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Remuneration (Allowance) of 
Directors

   6

Mgmt ForForApprove Remuneration (Allowance) of 
Supervisors

   7

Mgmt ForForApprove to Appoint Auditor   8

Mgmt AgainstForApprove Use of Idle Own Funds to 
Invest in Entrusted Asset Management

   9

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Mgmt AbstainForAmend Articles of Association   10

Blended Rationale: [SF-M0000-002] We are abstaining from voting on this item due to local regulations.

MgmtAMEND PART OF THE COMPANY 
SYSTEM

Mgmt AgainstForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors

   11.1

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   11.2

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAmend Working System for 
Independent Directors

   11.3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAmend Management System for 
Providing External Guarantees

   11.4

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAmend Management System of Raised 
Funds

   11.5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Draft and Summary of 
Performance Shares Incentive Plan

   12

Mgmt ForForApprove Performance Shares Incentive 
Plan Implementation Assessment 
Management Measures

   13

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters

   14

Indraprastha Gas Limited

Meeting Date: 01/11/2023

Record Date: 12/02/2022

Country: India

Meeting Type: Special

Ticker: 532514

Primary ISIN: INE203G01027Primary Security ID: Y39881126



Indraprastha Gas Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Sukhmal Kumar Jain as Director   1

Mgmt ForForElect Shyam Agrawal as Director   2

Industrial Bank of Korea

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 024110

Primary ISIN: KR7024110009Primary Security ID: Y3994L108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   2

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Mgmt AgainstForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   3

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Info Edge (India) Limited

Meeting Date: 03/30/2023

Record Date: 02/24/2023

Country: India

Meeting Type: Special

Ticker: 532777

Primary ISIN: INE663F01024Primary Security ID: Y40353107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForAdopt New Articles of Association   1

Mgmt ForForElect Arindam Kumar Bhattacharya as 
Director

   2

Mgmt ForForElect Aruna Sundararajan as Director   3

Mgmt AgainstForElect Pawan Goyal as Director and 
Approve Appointment and 
Remuneration of Pawan Goyal as 
Whole-Time Director

   4

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured.



Info Edge (India) Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Continuation of Bala C 
Deshpande as Non-Executive Director

   5

Mgmt AgainstForApprove Continuation of Saurabh 
Srivastava as Non-Executive 
(Non-Independent) Director

   6

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence[HK-M0201-013] Remuneration 
Committee without majority independence [SF-M0201-025] The nomination committee is not majority independent.
[HK-M0201-012] Chair of Remuneration Committee not independent[SF-S0250-013] Chair of the Nomination Committee is not 
independent.

Mgmt AgainstForApprove Continuation of Naresh Gupta 
as Non-Executive (Non-Independent) 
Director

   7

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence

Infosys Limited

Meeting Date: 03/31/2023

Record Date: 02/24/2023

Country: India

Meeting Type: Special

Ticker: 500209

Primary ISIN: INE009A01021Primary Security ID: Y4082C133

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Govind Vaidiram Iyer as Director   1

Inner Mongolia Baotou Steel Union Co. Ltd.

Meeting Date: 03/14/2023

Record Date: 03/07/2023

Country: China

Meeting Type: Special

Ticker: 600010

Primary ISIN: CNE0000017H1Primary Security ID: Y4084T100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Application for 
Comprehensive Credit Plan

Mgmt For For

Mgmt ForForApprove Provision of Guarantee to 
Controlled Subsidiary

   2

Mgmt ForForApprove Annual Budget   3

Mgmt ForForApprove to Change the Usage of 
Repurchased Shares and Cancellation

   4

Mgmt ForForApprove Decrease in Registered 
Capital and Amend Articles of 
Association

   5



Inner Mongolia ERDOS Resources Co., Ltd.

Meeting Date: 03/16/2023

Record Date: 03/07/2023

Country: China

Meeting Type: Special

Ticker: 600295

Primary ISIN: CNE0000017T6Primary Security ID: Y40841127

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Postponement of 
Shareholding Increase Plan of the 
Concert Party of the Controlling 
Shareholder

   1

Inspur Electronic Information Industry Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 03/21/2023

Country: China

Meeting Type: Special

Ticker: 000977

Primary ISIN: CNE0000012M2Primary Security ID: Y51704107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Change of Registered Address 
and Amend Articles of Association

Mgmt For For

Interconexion Electrica SA ESP

Meeting Date: 03/29/2023

Record Date: 

Country: Colombia

Meeting Type: Annual

Ticker: ISA

Primary ISIN: COE15PA00026Primary Security ID: P5624U101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Chairman of Meeting Mgmt For For

MgmtPresent Meeting Secretary's Report Re: 
Minutes of Meetings Held on March 25, 
2022, and May 17, 2022

   2

Mgmt ForForElect Meeting Approval Committee   3

MgmtWelcome Message from Chairman and 
Presentation of Board Report

   4

Mgmt AbstainForApprove Management Report   5

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

MgmtPresent Individual and Consolidated 
Financial Statements

   6



Interconexion Electrica SA ESP

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtPresent Auditor's Report   7

Mgmt AbstainForApprove Individual and Consolidated 
Financial Statements

   8

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income and 
Constitution of Reserves

   9

Mgmt ForForApprove Reallocation of Reserves   10

Mgmt ForForApprove Auditors and Authorize Board 
to Fix Their Remuneration

   11

Mgmt AgainstForElect Directors   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Remuneration Policy   13

Mgmt ForForApprove Remuneration of Directors   14

MgmtTransact Other Business (Non-Voting)   15

JA Solar Technology Co., Ltd.

Meeting Date: 01/04/2023

Record Date: 12/28/2022

Country: China

Meeting Type: Special

Ticker: 002459

Primary ISIN: CNE100000SD1Primary Security ID: Y7163W100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Investment in Construction of 
Company's Integrated Production 
Capacity

Mgmt For For

JA Solar Technology Co., Ltd.

Meeting Date: 03/13/2023

Record Date: 03/07/2023

Country: China

Meeting Type: Special

Ticker: 002459

Primary ISIN: CNE100000SD1Primary Security ID: Y7163W100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Company's Eligibility for 
Issuance of Convertible Bonds

Mgmt For For

MgmtAPPROVE ISSUANCE OF 
CONVERTIBLE BONDS

Mgmt ForForApprove Issue Type   2.1



JA Solar Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Issue Scale   2.2

Mgmt ForForApprove Par Value and Issue Price   2.3

Mgmt ForForApprove Bond Maturity   2.4

Mgmt ForForApprove Bond Interest Rate   2.5

Mgmt ForForApprove Repayment Period and 
Manner

   2.6

Mgmt ForForApprove Conversion Period   2.7

Mgmt ForForApprove Determination and 
Adjustment of Conversion Price

   2.8

Mgmt ForForApprove Terms for Downward 
Adjustment of Conversion Price

   2.9

Mgmt ForForApprove Determination of Number of 
Conversion Shares

   2.10

Mgmt ForForApprove Terms of Redemption   2.11

Mgmt ForForApprove Terms of Sell-Back   2.12

Mgmt ForForApprove Dividend Distribution Post 
Conversion

   2.13

Mgmt ForForApprove Issue Manner and Target 
Parties

   2.14

Mgmt ForForApprove Placing Arrangement for 
Shareholders

   2.15

Mgmt ForForApprove Matters Related to 
Bondholders Meeting

   2.16

Mgmt ForForApprove Usage of Raised Funds   2.17

Mgmt ForForApprove Guarantee Matters   2.18

Mgmt ForForApprove Rating Matters   2.19

Mgmt ForForApprove Depository of Raised Funds   2.20

Mgmt ForForApprove Liability for Breach of 
Contract

   2.21

Mgmt ForForApprove Validity Period   2.22

Mgmt ForForApprove Plan on Convertible Bond 
Issuance

   3

Mgmt ForForApprove Feasibility Analysis Report on 
the Use of Proceeds

   4

Mgmt ForForApprove Impact of Dilution of Current 
Returns on Major Financial Indicators, 
the Relevant Measures to be Taken 
and Commitment from Relevant 
Parties

   5

Mgmt ForForApprove Principles of Bondholders 
Meeting (Revised Draft)

   6

Mgmt ForForApprove Demonstration Analysis 
Report in Connection to Convertible 
Bond Issuance

   7

Mgmt ForForApprove Shareholder Dividend Return 
Plan

   8



JA Solar Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   9

Jiangsu Eastern Shenghong Co., Ltd.

Meeting Date: 01/30/2023

Record Date: 01/18/2023

Country: China

Meeting Type: Special

Ticker: 000301

Primary ISIN: CNE0000012K6Primary Security ID: Y9717R108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Provision of Guarantee to 
Jiangsu Hongjing New Material Co., 
Ltd.

Mgmt For For

Mgmt ForForApprove Provision of Guarantee to 
Jiangsu Hongwei Chemical Co., Ltd.

   2

Jiangsu Eastern Shenghong Co., Ltd.

Meeting Date: 02/10/2023

Record Date: 02/03/2023

Country: China

Meeting Type: Special

Ticker: 000301

Primary ISIN: CNE0000012K6Primary Security ID: Y9717R108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForElect Miao Hangen as Director   1.1

Mgmt ForForElect Ji Gaoxiong as Director   1.2

Mgmt ForForElect Qiu Hairong as Director   1.3

Mgmt ForForElect Yang Xiaowei as Director   1.4

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Yuan Jianxin as Director   2.1

Mgmt ForForElect Xu Jinye as Director   2.2

Mgmt ForForElect Ren Zhigang as Director   2.3

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

SH ForForElect Yang Fangbin as Supervisor   3.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.



Jiangsu Eastern Shenghong Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH ForForElect Zhou Xuefeng as Supervisor   3.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Jing Daoquan as Supervisor   3.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForAmend Articles of Association   4

Mgmt ForForApprove Daily Related Party 
Transactions

   5

Mgmt ForForApprove Mutual Guarantee Amount   6

Jiangsu Hengrui Pharmaceuticals Co., Ltd.

Meeting Date: 02/02/2023

Record Date: 01/19/2023

Country: China

Meeting Type: Special

Ticker: 600276

Primary ISIN: CNE0000014W7Primary Security ID: Y4446S105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS

Mgmt

SH ForForElect Sun Piaoyang as Director   1.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Dai Hongbin as Director   1.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Zhang Lianshan as Director   1.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Jiang Ningjun as Director   1.4

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH AgainstForElect Sun Jieping as Director   1.5

Blended Rationale: [SF-S0000-007] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to not support the proposal

SH ForForElect Guo Congzhao as Director   1.6

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT INDEPENDENT DIRECTORS

SH ForForElect Dong Jiahong as Director   1.7

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.



Jiangsu Hengrui Pharmaceuticals Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH ForForElect Zeng Qingsheng as Director   1.8

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Sun Jinyun as Director   1.9

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT SUPERVISORS

Mgmt ForForElect Yuan Kaihong as Supervisor   2.1

Mgmt ForForElect Xiong Guoqiang as Supervisor   2.2

JSW Steel Limited

Meeting Date: 03/17/2023

Record Date: 03/10/2023

Country: India

Meeting Type: Court

Ticker: 500228

Primary ISIN: INE019A01038Primary Security ID: Y44680158

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Court-Ordered Meeting For Equity 
Shareholders

Mgmt

Mgmt ForForApprove Scheme of Arrangement   1

Juewei Food Co., Ltd.

Meeting Date: 02/02/2023

Record Date: 01/30/2023

Country: China

Meeting Type: Special

Ticker: 603517

Primary ISIN: CNE100002RT5Primary Security ID: Y446FS100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Use of Temporarily Idle 
Raised Funds for Cash Management

Mgmt For For

Mgmt ForForAmend Articles of Association   2

SH ForForApprove Equity Acquisition and 
Related Party Transaction

   3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.



Jumbo SA

Meeting Date: 03/08/2023

Record Date: 03/02/2023

Country: Greece

Meeting Type: Extraordinary 
Shareholders

Ticker: BELA

Primary ISIN: GRS282183003Primary Security ID: X4114P111

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Meeting Agenda Mgmt

Mgmt ForForApprove Special Dividend   1

MgmtReceive Report of Independent 
Non-Executive Directors

   2

Kakao Corp.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 035720

Primary ISIN: KR7035720002Primary Security ID: Y4519H119

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation 
(Business Objectives)

   2.1

Mgmt ForForAmend Articles of Incorporation 
(Amendment Relating to Record Date)

   2.2

Mgmt ForForAmend Articles of Incorporation 
(Bylaws)

   2.3

Mgmt ForForElect Bae Jae-hyeon as Inside Director   3.1

Mgmt ForForElect Jeong Shin-ah as 
Non-Independent Non-Executive 
Director

   3.2

Mgmt ForForElect Choi Se-jeong as Outside 
Director

   3.3

Mgmt ForForElect Shin Seon-gyeong as Outside 
Director

   3.4

Mgmt ForForElect Park Sae-rom as Outside Director   3.5

Mgmt ForForElect Yoon Seok as Outside Director to 
Serve as an Audit Committee Member

   4

Mgmt ForForElect Choi Se-jeong as a Member of 
Audit Committee

   5.1

Mgmt ForForElect Shin Seon-gyeong as a Member 
of Audit Committee

   5.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Mgmt ForForApprove Cancellation of Treasury 
Shares

   7



Kakao Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Terms of Retirement Pay   8

Blended Rationale: [SD-M0582-999] AGAINST Management. Lack of public disclosure on the proposed change in the retirement 
pay.

Mgmt ForForApprove Stock Option Grants   9.1

Mgmt ForForApprove Stock Option Grants   9.2

Kakao Games Corp.

Meeting Date: 03/27/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 293490

Primary ISIN: KR7293490009Primary Security ID: Y451A1104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Lim Seung-yeon as Outside 
Director

   2.1

Mgmt ForForElect Robbins Seung-hun as Outside 
Director

   2.2

Mgmt ForForElect Lim Seung-yeon as a Member of 
Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Mgmt ForForApprove Terms of Retirement Pay   5

Mgmt ForForApprove Stock Option Grants   6

KakaoBank Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 323410

Primary ISIN: KR7323410001Primary Security ID: Y451AA104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Yoon Ho-young as Inside 
Director

   3.1

Mgmt ForForElect Jin Woong-seop as Outside 
Director

   3.2



KakaoBank Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Song Ji-ho as Non-Independent 
Non-Executive Director

   3.3

Mgmt ForForElect Yoon Ho-young as CEO   4

Mgmt ForForElect Choi Su-yeol as Outside Director 
to Serve as an Audit Committee 
Member

   5.1

Mgmt ForForElect Hwang In-san as Outside 
Director to Serve as an Audit 
Committee Member

   5.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Mgmt ForForApprove Stock Option Grants   7

Kangwon Land, Inc.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 035250

Primary ISIN: KR7035250000Primary Security ID: Y4581L105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   2

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

KB Financial Group, Inc.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 105560

Primary ISIN: KR7105560007Primary Security ID: Y46007103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Kwon Seon-ju as Outside 
Director

   3.1

Mgmt ForForElect Cho Hwa-jun as Outside Director   3.2

Mgmt ForForElect Oh Gyu-taek as Outside Director   3.3



KB Financial Group, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Yeo Jeong-seong as Outside 
Director

   3.4

Mgmt ForForElect Kim Seong-yong as Outside 
Director

   3.5

Mgmt ForForElect Kim Gyeong-ho as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForElect Kwon Seon-ju as a Member of 
Audit Committee

   5.1

Mgmt ForForElect Cho Hwa-jun as a Member of 
Audit Committee

   5.2

Mgmt ForForElect Kim Seong-yong as a Member of 
Audit Committee

   5.3

Mgmt ForForApprove Terms of Retirement Pay   6

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   7

SH AgainstAgainstAmend Articles of Incorporation 
(Shareholder Proposal)

   8

Blended Rationale: [SD-S0126-888] AGAINST Shareholder. Not in shareholders’ interest.

SH AgainstAgainstElect Lim Gyeong-jong as Outside 
Director (Shareholder Proposal)

   9

Blended Rationale: [SD-S0250-001] Outside nominee not considered a suitable candidate to the board.

Kia Corp.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 000270

Primary ISIN: KR7000270009Primary Security ID: Y47601102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt AgainstForElect Ju Woo-jeong as Inside Director   3.1

Blended Rationale: [SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForElect Shin Jae-yong as Outside 
Director

   3.2

Mgmt ForForElect Jeon Chan-hyeok as Outside 
Director

   3.3

Mgmt ForForElect Shin Jae-yong as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Jeon Chan-hyeok as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Terms of Retirement Pay   5.1



Kia Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5.2

Kimberly-Clark de Mexico SAB de CV

Meeting Date: 03/02/2023

Record Date: 02/22/2023

Country: Mexico

Meeting Type: Annual/Special

Ticker: KIMBERA

Primary ISIN: MXP606941179Primary Security ID: P60694117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Series A & B Shares Have Voting 
Rights Where Series A Shares Must Be 
Mexican National to Vote

Mgmt

Mgmt AbstainForApprove Financial Statements and 
Statutory Reports; Approve Allocation 
of Income

   1

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AgainstForElect and/or Ratify Principal and 
Alternate Members of Board of 
Directors, Chairman of Audit and 
Corporate Practices Committee and 
Secretary; Verify Director's 
Independence

   2

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Remuneration of Principal and 
Alternate Members of Board of 
Directors, Board Committees and 
Secretary

   3

Mgmt ForForApprove Report on Share Repurchase 
Policies and Approve their Allocation

   4

Mgmt ForForApprove Cash Dividends of MXN 1.62 
per Series A and B Shares; Such 
Dividends Will Be Distributed in Four 
Installments of MXN 0.405

   5

Mgmt ForForAuthorize Cancellation of up to 19.54 
Million Class I Repurchased Shares 
Held in Treasury and Consequently 
Reduction in Fixed Portion of Capital; 
Amend Article 5

   6

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   7



Koc Holding A.S.

Meeting Date: 03/22/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: KCHOL.E

Primary ISIN: TRAKCHOL91Q8Primary Security ID: M63751107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Board Report   2

Mgmt ForForAccept Audit Report   3

Mgmt ForForAccept Financial Statements   4

Mgmt ForForApprove Discharge of Board   5

Mgmt ForForApprove Allocation of Income   6

Mgmt ForForApprove Share Repurchase Program   7

Mgmt ForForElect Directors   8

Mgmt ForForApprove Remuneration Policy and 
Director Remuneration for 2022

   9

Mgmt AgainstForApprove Director Remuneration   10

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForRatify External Auditors   11

Mgmt AgainstForApprove Upper Limit of Donations for 
the 2023 and Receive Information on 
Donations Made in 2022

   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtReceive Information on Guarantees, 
Pledges and Mortgages Provided to 
Third Parties

   13

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   14

MgmtWishes   15

Koolearn Technology Holding Limited

Meeting Date: 01/31/2023

Record Date: 01/20/2023

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 1797

Primary ISIN: KYG5313A1013Primary Security ID: G5313A101



Koolearn Technology Holding Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Change of English Name and 
Dual Foreign Name in Chinese of the 
Company and Related Transactions

Mgmt For For

Koolearn Technology Holding Limited

Meeting Date: 03/09/2023

Record Date: 03/03/2023

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 1797

Primary ISIN: KYG5313A1013Primary Security ID: G5313A101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Adopt 2023 Share Scheme, Authorize 
Scheme Administrator to Grant Awards 
and Related Transactions

Mgmt For Against

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt AgainstForApprove Service Provider Sublimit 
under 2023 Share Scheme

   2

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

KOREA AEROSPACE INDUSTRIES Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 047810

Primary ISIN: KR7047810007Primary Security ID: Y4838Q105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Kim Geun-tae as Outside Director   2.1

Mgmt ForForElect Kim Gyeong-ja as Outside 
Director

   2.2

Mgmt ForForElect Kim Geun-tae as a Member of 
Audit Committee

   3.1

Mgmt ForForElect Kim Gyeong-ja as a Member of 
Audit Committee

   3.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4



KOREA AEROSPACE INDUSTRIES Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Terms of Retirement Pay   5

Blended Rationale: [SD-M0582-999] AGAINST Management. Lack of disclosure on the proposed change in the retirement pay.

Korea Investment Holdings Co., Ltd.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 071050

Primary ISIN: KR7071050009Primary Security ID: Y4862P106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Elect Jeong Young-rok as Outside 
Director

Mgmt For For

Mgmt ForForElect Kim Jeong-gi as Outside Director   1.2

Mgmt ForForElect Cho Young-tae as Outside 
Director

   1.3

Mgmt ForForElect Kim Tae-won as Outside Director   1.4

Mgmt ForForElect Hahm Chun-seung as Outside 
Director

   1.5

Mgmt ForForElect Ji Young-jo as Outside Director   1.6

Mgmt ForForElect Lee Seong-gyu as Outside 
Director

   1.7

Mgmt ForForElect Jeong Young-rok as a Member of 
Audit Committee

   2.1

Mgmt ForForElect Kim Jeong-gi as a Member of 
Audit Committee

   2.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Korea Shipbuilding & Offshore Engineering Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 009540

Primary ISIN: KR7009540006Primary Security ID: Y3838M106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Kim Hong-gi as Outside Director   3



Korea Shipbuilding & Offshore Engineering Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Kim Hong-gi as a Member of 
Audit Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Korea Zinc Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 010130

Primary ISIN: KR7010130003Primary Security ID: Y4960Y108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Park Gi-deok as Inside Director   3.1

Mgmt ForForElect Park Gi-won as Inside Director   3.2

Mgmt ForForElect Choi Nae-hyeon as 
Non-Independent Non-Executive 
Director

   3.3

Mgmt AgainstForElect Kim Bo-young as Outside 
Director

   3.4

Blended Rationale: [RU-M0201-006] Nominee has demonstrated a pattern of poor meeting attendance.

Mgmt ForForElect Kwon Soon-beom as Outside 
Director

   3.5

Mgmt ForForElect Seo Dae-won as Outside Director 
to Serve as an Audit Committee 
Member

   4

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Mgmt AgainstForApprove Terms of Retirement Pay   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Korean Air Lines Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 003490

Primary ISIN: KR7003490000Primary Security ID: Y4936S102



Korean Air Lines Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Woo Gi-hong as Inside Director   3.1

Mgmt ForForElect Yoo Jong-seok as Inside Director   3.2

Mgmt ForForElect Jeong Gap-young as Outside 
Director

   3.3

Mgmt ForForElect Park Hyeon-ju as Outside 
Director

   3.4

Mgmt ForForElect Park Hyeon-ju as a Member of 
Audit Committee

   4

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

KRAFTON, Inc

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 259960

Primary ISIN: KR7259960003Primary Security ID: Y0929C104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForApprove Stock Option Grants   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Mgmt ForForElect Yoon Gu as Outside Director   4.1

Mgmt ForForElect Jang Byeong-gyu as Inside 
Director

   4.2

Mgmt ForForElect Kim Chang-han as Inside Director   4.3

Mgmt ForForElect Jeong Bo-ra as Outside Director 
to Serve as an Audit Committee 
Member

   5

Kuala Lumpur Kepong Berhad

Meeting Date: 02/23/2023

Record Date: 02/15/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 2445

Primary ISIN: MYL2445OO004Primary Security ID: Y47153104



Kuala Lumpur Kepong Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect R. M. Alias as Director Mgmt For Against

Blended Rationale: [LN-M0201-008] Nominee serves as Chairman of the board and bears responsibility for lack of 
independence

Mgmt ForForElect Lee Oi Hian as Director   2A

Mgmt ForForElect Anne Rodrigues as Director   3

Mgmt ForForApprove Directors' Fees   4

Mgmt ForForApprove Directors' Benefits (other than 
Directors' fees)

   5

Mgmt ForForApprove BDO PLT as Auditors and 
Authorize Board to Fix Their 
Remuneration

   6

Mgmt ForForAuthorize Share Repurchase Program   7

Mgmt ForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions

   8

Mgmt ForForApprove Issuance of New Ordinary 
Shares Under the Dividend 
Reinvestment Plan

   9

Kumho Petrochemical Co., Ltd.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 011780

Primary ISIN: KR7011780004Primary Security ID: Y5S159113

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   2

Kuwait Finance House KSC

Meeting Date: 02/16/2023

Record Date: 02/02/2023

Country: Kuwait

Meeting Type: Ordinary Shareholders

Ticker: KFH

Primary ISIN: KW0EQ0100085Primary Security ID: M64176106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt



Kuwait Finance House KSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForElect Directors (Bundled)   1

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Kuwait Finance House KSC

Meeting Date: 03/20/2023

Record Date: 03/06/2023

Country: Kuwait

Meeting Type: Annual

Ticker: KFH

Primary ISIN: KW0EQ0100085Primary Security ID: M64176106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations for FY 2022

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   2

Mgmt ForForApprove Fatwa and Shariah 
Supervisory Board Report for FY 2022

   3

Mgmt ForForApprove External Shariah Auditor 
Report for FY 2022

   4

Mgmt ForForApprove Special Report in Financial 
and Non-Financial Penalties

   5

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   6

Mgmt ForForApprove Dividends of KWD 0.015 per 
Share for FY 2022

   7

Mgmt ForForAuthorize Distribution of Bonus Shares 
of 10 Percent of the Issued and Paid 
Up Capital for FY 2022 and Authorize 
the Board to Dispose Shares Fractions

   8

Mgmt ForForApprove Transfer of 10 Percent of Net 
Income to Statutory and 10 Percent of 
Net Income to Optional Reserve

   9

Mgmt ForForApprove Remuneration of Directors 
and Its Committees of KWD 1,096,200 
for FY 2022

   10

Mgmt AgainstForApprove Financing Directors and 
Related Parties, and Approve 
Transactions with Related Parties for 
FY 2023

   11

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForAuthorize Issuance of Capital or 
Funding Sukuk or Other Shariah 
Compliant Debt Instruments and 
Authorize Board to Set Terms of 
Issuance

   12



Kuwait Finance House KSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Share Repurchase Program 
of Up to 10 Percent of Issued Share 
Capital

   13

Mgmt ForForApprove Discharge of Directors for FY 
2022

   14

Mgmt AbstainForAppoint or Reappoint Auditors and Fix 
Their Remuneration for FY 2023

   15

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForElect or Reelect Shariah Supervisory 
Board Members (Bundled) and Fix 
Their Remuneration for FY 2023

   16

Mgmt AbstainForAppoint or Reappoint External Shariah 
Auditors and Fix Their Remuneration 
for FY 2023

   17

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Semi Annual Dividends for FY 
2023

   18

Kuwait Finance House KSC

Meeting Date: 03/20/2023

Record Date: 03/06/2023

Country: Kuwait

Meeting Type: Extraordinary 
Shareholders

Ticker: KFH

Primary ISIN: KW0EQ0100085Primary Security ID: M64176106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Business Mgmt

Mgmt ForForAuthorize Increase of Issued and Paid 
Up Capital By Issuing Bonus Shares 
Representing 10 Percent of Capital and 
Authorize the Board to Dispose Shares 
Fractions and Amend Timeline

   1

Mgmt ForForApprove Increase in Authorized Capital   2

Mgmt ForForAmend Article 8 of Memorandum of 
Association and Article 7 of Articles of 
Association Re: Change in Capital

   3

Mgmt ForForApprove the Proposed Amendments to 
KFH Memorandum and Articles of 
Association

   4

L&F Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 066970

Primary ISIN: KR7066970005Primary Security ID: Y52747105



L&F Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Park Gi-seon as Outside Director   3

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

LB Group Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/09/2023

Country: China

Meeting Type: Special

Ticker: 002601

Primary ISIN: CNE1000015M3Primary Security ID: Y3122W109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Network Service 
Agreements

Mgmt For For

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

LB Group Co., Ltd.

Meeting Date: 02/14/2023

Record Date: 02/07/2023

Country: China

Meeting Type: Special

Ticker: 002601

Primary ISIN: CNE1000015M3Primary Security ID: Y3122W109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Adjustment of Shareholding 
Increase Plan for Controlling 
Shareholders, Directors, Supervisors 
and Senior Management Members

Mgmt For For

LG Chem Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 051910

Primary ISIN: KR7051910008Primary Security ID: Y52758102



LG Chem Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Cheon Gyeong-hun as Outside 
Director

   2

Mgmt ForForElect Cheon Gyeong-hun as a Member 
of Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

LG Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 003550

Primary ISIN: KR7003550001Primary Security ID: Y52755108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt AgainstForElect Cho Seong-wook as Outside 
Director

   2.1

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForElect Park Jong-su as Outside Director   2.2

Mgmt AgainstForElect Cho Seong-wook as a Member of 
Audit Committee

   3.1

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForElect Park Jong-su as a Member of 
Audit Committee

   3.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

LG Display Co., Ltd.

Meeting Date: 03/21/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 034220

Primary ISIN: KR7034220004Primary Security ID: Y5255T100



LG Display Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Jeong Ho-young as Inside 
Director

   2.1

Mgmt ForForElect Oh Jeong-seok as Outside 
Director

   2.2

Mgmt ForForElect Park Sang-hui as Outside 
Director

   2.3

Mgmt ForForElect Oh Jeong-seok as a Member of 
Audit Committee

   3.1

Mgmt ForForElect Park Sang-hui as a Member of 
Audit Committee

   3.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

LG Electronics, Inc.

Meeting Date: 03/27/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 066570

Primary ISIN: KR7066570003Primary Security ID: Y5275H177

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Seo Seung-woo as Outside 
Director

   3

Mgmt ForForElect Seo Seung-woo as a Member of 
Audit Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

LG Energy Solution Ltd.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 373220

Primary ISIN: KR7373220003Primary Security ID: Y5S5CG102



LG Energy Solution Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Park Jin-gyu as Outside Director   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

LG H&H Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 051900

Primary ISIN: KR7051900009Primary Security ID: Y5275R100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Lee Jeong-ae as Inside Director   2.1

Mgmt ForForElect Kim Jae-hwan as Outside 
Director

   2.2

Mgmt ForForElect Kim Jae-hwan as a Member of 
Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

LG Innotek Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 011070

Primary ISIN: KR7011070000Primary Security ID: Y5S54X104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Kim Chang-tae as Inside Director   2.1

Mgmt ForForElect Noh Sang-doh as Outside 
Director

   2.2

Mgmt ForForElect Park Rae-su as Outside Director 
to Serve as an Audit Committee 
Member

   3



LG Innotek Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Noh Sang-doh as a Member of 
Audit Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

LG Uplus Corp.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 032640

Primary ISIN: KR7032640005Primary Security ID: Y5293P102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Yeo Myeong-hui as Inside 
Director

   3.1

Mgmt ForForElect Yoon Seong-su as Outside 
Director

   3.2

Mgmt ForForElect Eom Yoon-mi as Outside Director   3.3

Mgmt ForForElect Yoon Seong-su as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Eom Yoon-mi as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Lingyi iTech (Guangdong) Co.

Meeting Date: 02/06/2023

Record Date: 01/31/2023

Country: China

Meeting Type: Special

Ticker: 002600

Primary ISIN: CNE1000015L5Primary Security ID: Y446BS104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Application for 
Comprehensive Credit Plan

Mgmt For For

Mgmt AgainstForApprove Provision of Guarantee 
Matters

   2

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Daily Related Party 
Transactions

   3



Lingyi iTech (Guangdong) Co.

Meeting Date: 03/10/2023

Record Date: 03/06/2023

Country: China

Meeting Type: Special

Ticker: 002600

Primary ISIN: CNE1000015L5Primary Security ID: Y446BS104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Foreign Exchange Derivatives 
Transactions

Mgmt For For

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 02/02/2023

Record Date: 01/18/2023

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6Primary Security ID: Y9727F102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Estimated Amount of 
Guarantees

Mgmt For For

Mgmt AgainstForApprove Provision of Guarantees to 
Controlled Subsidiaries and Related 
Party Transactions

   2

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForApprove Provision of Guarantee for 
Loan Business

   3

Mgmt ForForApprove Foreign Exchange Derivatives 
Transactions

   4

Mgmt ForForApprove Daily Related Party 
Transactions

   5

Mgmt ForForApprove Change in High-efficiency 
Monocrystalline Cell Project

   6

Lotte Chemical Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 011170

Primary ISIN: KR7011170008Primary Security ID: Y5336U100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt AgainstForElect Shin Dong-bin as Inside Director   2.1

Blended Rationale: [SF-M0201-123]  We believe that it is not in the best interests of shareholders to have this particular 
director on this board given his/her past performance.



Lotte Chemical Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Kim Gyo-hyeon as Inside Director   2.2

Mgmt ForForElect Hwang Jin-gu as Inside Director   2.3

Mgmt ForForElect Kang Jong-won as Inside 
Director

   2.4

Mgmt ForForElect Cha Gyeong-hwan as Outside 
Director

   2.5

Mgmt ForForElect Nam Hye-jeong as Outside 
Director to Serve as an Audit 
Committee Member

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Lotte Shopping Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 023530

Primary ISIN: KR7023530009Primary Security ID: Y5346T119

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Kang Seong-hyeon as Inside 
Director

   2.1

Mgmt ForForElect Jeon Mi-young as Outside 
Director

   2.2

Mgmt ForForElect Kim Doh-seong as Outside 
Director to Serve as an Audit 
Committee Member

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Luxshare Precision Industry Co. Ltd.

Meeting Date: 03/09/2023

Record Date: 03/02/2023

Country: China

Meeting Type: Special

Ticker: 002475

Primary ISIN: CNE100000TP3Primary Security ID: Y7744X106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Daily Related Party 
Transactions

Mgmt For For

Mgmt ForForApprove Extension of Resolution 
Validity Period of Private Placement

   2



Mabanee Co. SAK

Meeting Date: 03/09/2023

Record Date: 02/21/2023

Country: Kuwait

Meeting Type: Annual

Ticker: MABANEE

Primary ISIN: KW0EQ0400725Primary Security ID: M6782J113

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt AbstainForApprove Board Report on Company 
Operations and Its Financial Position

   1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt AbstainForApprove Corporate Governance, 
Remuneration, and Audit Committee 
Reports

   3

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForAccept Consolidated Financial 
Statements and Statutory Reports

   4

Mgmt ForForApprove Special Report on Penalties 
and Violations

   5

Mgmt AgainstForApprove Related Party Transactions for 
FY 2022 and FY 2023

   6

Blended Rationale: [SF-M0460-001] The company did not provide sufficient information to support the related party transaction

Mgmt ForForApprove Transfer of 10 Percent of Net 
Income to Statutory Reserve

   7

Mgmt ForForApprove Transfer of 10 Percent of Net 
Income to Optional Reserve

   8

Mgmt ForForApprove Dividends of KWD 0.014 Per 
Share

   9

Mgmt ForForAuthorize Bonus Shares Issue 
Representing 6 Percent of the Share 
Capital

   10

Mgmt ForForApprove the Time Table of Allocation 
of Dividends and Authorize Board to 
Distribute Bonus Share and Dispose of 
Fraction Shares

   11

Mgmt ForForApprove Remuneration of Directors of 
KWD 590,000

   12

Mgmt ForForAuthorize Share Repurchase Program 
of Up to 10 Percent of Issued Share 
Capital

   13

Mgmt ForForApprove Charitable Donations up to 
KWD 50,000

   14

Mgmt ForForApprove Discharge of Directors   15

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration

   16

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



Mabanee Co. SAK

Meeting Date: 03/09/2023

Record Date: 02/21/2023

Country: Kuwait

Meeting Type: Extraordinary 
Shareholders

Ticker: MABANEE

Primary ISIN: KW0EQ0400725Primary Security ID: M6782J113

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Business Mgmt

Mgmt ForForApprove Increase of Authorized Capital   1

Mgmt ForForApprove Increase of Issued and Paid 
Up Capital through Bonus Share Issue

   2

Mgmt ForForAmend Article 6 of Memorandum of 
Association and Article 5 of Articles of 
Association to Reflect Changes in 
Capital

   3

Mango Excellent Media Co., Ltd.

Meeting Date: 02/21/2023

Record Date: 02/16/2023

Country: China

Meeting Type: Special

Ticker: 300413

Primary ISIN: CNE100001Y83Primary Security ID: Y306B1109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt

SH ForForElect Fang Fei as Supervisor   1.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Zhang Shangbin as Supervisor   1.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForForElect Yang Yun as Director   2.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Song Zichao as Director   2.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Liang Deping as Director   2.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.



mBank SA

Meeting Date: 03/30/2023

Record Date: 03/14/2023

Country: Poland

Meeting Type: Annual

Ticker: MBK

Primary ISIN: PLBRE0000012Primary Security ID: X521A6104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Open Meeting Mgmt

Mgmt ForForElect Meeting Chairman   2

Mgmt ForForElect Members of Vote Counting 
Commission

   3

MgmtReceive Presentation by CEO, 
Management Board Report on 
Company's and Group's Operations, 
and Standalone and Consolidated 
Financial Statements

   4

MgmtReceive Presentation by Supervisory 
Board Chairman and Report of 
Supervisory Board on Board's Work 
and Company's Standing

   5

MgmtReceive Management Reports on 
Company's and Group's Operations, 
Financial Statements, and Supervisory 
Board Report

   6

MgmtReceive Consolidated Financial 
Statements

   7

Mgmt ForForApprove Management Board Report on 
Company's and Group's Operations

   8.1

Mgmt ForForApprove Financial Statements   8.2

Mgmt ForForApprove Treatment of Net Loss   8.3

Mgmt ForForApprove Allocation of Income from 
Previous Years

   8.4

Mgmt ForForApprove Discharge of Cezary 
Stypulkowski (CEO)

   8.5

Mgmt ForForApprove Discharge of Cezary Kocik 
(Deputy CEO)

   8.6

Mgmt ForForApprove Discharge of Adam Pers 
(Deputy CEO)

   8.7

Mgmt ForForApprove Discharge of Krzysztof 
Dabrowski (Deputy CEO)

   8.8

Mgmt ForForApprove Discharge of Andreas Boeger 
(Deputy CEO)

   8.9

Mgmt ForForApprove Discharge of Marek Lusztyn 
(Deputy CEO)

   8.10

Mgmt ForForApprove Co-Option of Hans Beyer as 
Supervisory Board Member

   8.11

Mgmt AgainstForApprove Discharge of Agnieszka 
Slomka-Golebiowska (Supervisory 
Board Chairwoman)

   8.12

Blended Rationale: [LN-M0201-002] Nominee serves as Chairman of the board and bears responsibility for a poorly structured 
board.



mBank SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Discharge of Bettina Orlopp 
(Supervisory Board Deputy 
Chairwoman)

   8.13

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers.[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstForApprove Discharge of Marcus Chromik 
(Supervisory Board Member)

   8.14

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers.[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstForApprove Discharge of Tomasz Bieske 
(Supervisory Board Member)

   8.15

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers.[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstForApprove Discharge of Miroslaw 
Godlewski (Supervisory Board 
Member)

   8.16

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers.[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt ForForApprove Discharge of Aleksandra Gren 
(Supervisory Board Member)

   8.17

Mgmt ForForApprove Discharge of Arno Walter 
(Supervisory Board Member)

   8.18

Mgmt ForForApprove Discharge of Armin Barthel 
(Supervisory Board Member)

   8.19

Mgmt ForForApprove Consolidated Financial 
Statements

   8.20

Mgmt ForForAmend Statute   8.21

Mgmt ForForApprove Supervisory Board Report on 
Remuneration Policy

   8.22

Mgmt ForForApprove Policy on Suitability, 
Appointment and Dismissal of Board 
Members

   8.23

Mgmt ForForApprove Suitability of Members of 
Supervisory Board

   8.24

Mgmt AgainstForApprove Remuneration Report   8.25

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.[LN-M0550-001] Remuneration arrangements 
are poorly structured.

Mgmt ForForApprove Transfer of Organized Part of 
Enterprise mBank Hipoteczny SA

   8.26

Mgmt AgainstForElect Supervisory Board Member   8.27

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAmend May 9, 2018, AGM, Resolution 
Re: Incentive Plan

   8.28

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.[LN-M0550-001] Remuneration arrangements 
are poorly structured.



mBank SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForAmend May 9, 2018, AGM, Resolution 
Re: Issuance of Warrants Without 
Preemptive Rights and Increase in 
Conditional Share Capital

   8.29

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.[LN-M0550-001] Remuneration arrangements 
are poorly structured.

MgmtClose Meeting   9

Meinian Onehealth Healthcare Holdings Co., Ltd.

Meeting Date: 02/03/2023

Record Date: 01/30/2023

Country: China

Meeting Type: Special

Ticker: 002044

Primary ISIN: CNE000001LV7Primary Security ID: Y5S4DH102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Li Huiying as Independent 
Director

Mgmt For For

Mgmt ForForApprove Provision of Guarantee to 
Wholly-owned Subsidiaries

   2

Meinian Onehealth Healthcare Holdings Co., Ltd.

Meeting Date: 03/24/2023

Record Date: 03/17/2023

Country: China

Meeting Type: Special

Ticker: 002044

Primary ISIN: CNE000001LV7Primary Security ID: Y5S4DH102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Provision of Guarantee and 
Counter Guarantee for Subsidiaries

Mgmt For Against

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

SH ForForApprove Comprehensive Credit Line 
Application

   2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Meritz Fire & Marine Insurance Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: N/A

Primary ISIN: KR60000619B9Primary Security ID: Y5945NAE9



Meritz Fire & Marine Insurance Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For Against

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForElect Seong Hyeon-mo as Outside 
Director

   2

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForElect Kim Myeong-ae as Outside 
Director to Serve as Audit Committee 
Member

   3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForElect Seong Hyeon-mo as a Member of 
Audit Committee

   4

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MERITZ SECURITIES Co., Ltd.

Meeting Date: 03/08/2023

Record Date: 02/03/2023

Country: South Korea

Meeting Type: Special

Ticker: 008560

Primary ISIN: KR7008560005Primary Security ID: Y594DP360

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Share Swap with MERITZ 
Financial Group, Inc.

Mgmt For For

MERITZ SECURITIES Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 008560

Primary ISIN: KR7008560005Primary Security ID: Y594DP360

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Lee Sang-cheol as Outside 
Director

   2.1



MERITZ SECURITIES Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForElect Yang Jae-seon as Outside 
Director

   2.2

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification.

Mgmt AgainstForElect Kim Hyeon-wook as Outside 
Director to Serve as an Audit 
Committee Member

   3

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification.

Mgmt ForForElect Lee Sang-cheol as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Yang Jae-seon as a Member of 
Audit Committee

   4.2

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Mgmt ForForApprove Terms of Retirement Pay   6

Mirae Asset Securities Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 006800

Primary ISIN: KR7006800007Primary Security ID: Y1916K109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Choi Hyeon-man as Inside 
Director

   2.1

Mgmt ForForElect Lee Man-yeol as Inside Director   2.2

Mgmt ForForElect Kim Mi-seop as Inside Director   2.3

Mgmt ForForElect Lee Jem-ma as Outside Director   2.4

Mgmt ForForElect Jeong Yong-seon as Outside 
Director to Serve as an Audit 
Committee Member

   3

Mgmt ForForElect Seong Tae-yoon as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Lee Jem-ma as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Mgmt ForForAmend Articles of Incorporation   6



Motor Oil (Hellas) Corinth Refineries SA

Meeting Date: 03/22/2023

Record Date: 03/16/2023

Country: Greece

Meeting Type: Extraordinary 
Shareholders

Ticker: MOH

Primary ISIN: GRS426003000Primary Security ID: X55904100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Business Mgmt

Mgmt AgainstForApprove Stock Award to Executives   1

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Restricted Stock Plan   2

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Stock Option Plan   3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MRF Limited

Meeting Date: 03/31/2023

Record Date: 02/17/2023

Country: India

Meeting Type: Special

Ticker: 500290

Primary ISIN: INE883A01011Primary Security ID: Y6145L117

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt AgainstForApprove Reappointment and 
Remuneration of Arun Mammen as 
Managing Director (with 
theDesignation Vice Chairman and 
Managing Director or such other 
Designation as Approved by the Board 
from time to time)

   1

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence.[LN-M0550-001] 
Remuneration arrangements are poorly structured.[HK-M0201-008] Audit Committee without majority independence.
[HK-M0201-013] Remuneration Committee without majority independence.[SF-M0201-025] The nomination committee is not 
majority independent.

Mgmt ForForElect Arun Vasu as Director   2

Mgmt ForForElect Vikram Chesetty as Director   3

Mgmt ForForElect Prasad Oommen as Director   4



Multiply Group PJSC

Meeting Date: 03/22/2023

Record Date: 03/21/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: MULTIPLY

Primary ISIN: AEM001001019Primary Security ID: M7068W109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForAuthorize Chairman of the Meeting to 
Appoint the Meeting Secretary and the 
Vote Collector

   1

Mgmt ForForApprove Board Report on Company 
Operations and Its Financial Position 
for FY 2022

   2

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   3

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   4

Mgmt ForForApprove Discharge of Directors for FY 
2022

   5

Mgmt ForForApprove Discharge of Auditors for FY 
2022

   6

Mgmt ForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   7

Mgmt ForForApprove Remuneration of Directors for 
FY 2022

   8

Mgmt ForForApprove Absence of Dividends for FY 
2022

   9

MgmtExtraordinary Business

Mgmt ForForApprove the Proposed Amendments of 
Articles of Bylaws

   10

NARI Technology Co., Ltd.

Meeting Date: 01/19/2023

Record Date: 01/12/2023

Country: China

Meeting Type: Special

Ticker: 600406

Primary ISIN: CNE000001G38Primary Security ID: Y6S99Q112

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT INDEPENDENT DIRECTOR VIA 
CUMULATIVE VOTING

Mgmt

Mgmt ForForElect Hu Minqiang as Director   1.1

MgmtELECT SUPERVISOR VIA CUMULATIVE 
VOTING

Mgmt ForForElect Wei Rong as Supervisor   2.1



National Bank of Kuwait SAK

Meeting Date: 03/18/2023

Record Date: 03/05/2023

Country: Kuwait

Meeting Type: Annual

Ticker: NBK

Primary ISIN: KW0EQ0100010Primary Security ID: M7103V108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt AbstainForApprove Board Report on Company 
Operations

   1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForApprove Special Board Report on 
Violations and Penalties

   3

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   4

Mgmt ForForApprove Discontinuing Allocation to 
Statutory Reserve as it Reached More 
than Half of the Company's Issued and 
Paid Up Capital

   5

Mgmt ForForAuthorize Share Repurchase Program 
of Up to 10 Percent of Issued Share 
Capital

   6

Mgmt AgainstForAuthorize Issuance of Bonds and 
Authorize the Board to Assign any 
Delegate to Take All the Necessary 
Procedures

   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Related Party Transactions for 
FY 2023

   8

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForAuthorize Issuance of Loans, 
Guarantees and Facilities to Directors 
for FY 2023

   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Discharge of Directors and Fix 
Their Remuneration of KWD 70,000 
Each

   10

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for FY 2023

   11

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Dividends of KWD 0.025 Per 
Share and Authorize the Board to 
Adjust the Distribution Schedule if 
Necessary

   12



National Bank of Kuwait SAK

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Distribution of Bonus Shares 
Representing 5 Percent of Share 
Capital Through Capital Increase

   13

Mgmt ForForAuthorize the Board to Distribute 
Interim Dividends for the First Half of 
FY 2023 and to Determine the 
Distribution Schedule and Adjust it if 
Necessary

   14

NAURA Technology Group Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 03/22/2023

Country: China

Meeting Type: Special

Ticker: 002371

Primary ISIN: CNE100000ML7Primary Security ID: Y0772M100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForElect Zhao Jinrong as Director   1.1

Mgmt ForForElect Li Qian as Director   1.2

Mgmt ForForElect Tao Haihong as Director   1.3

Mgmt AgainstForElect Ye Feng as Director   1.4

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence

Mgmt ForForElect Sun Fuqing as Director   1.5

Mgmt ForForElect Yang Liu as Director   1.6

Mgmt AgainstForElect Ouyang Dieyun as Director   1.7

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt AgainstForElect Wu Hanming as Director   2.1

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence

Mgmt ForForElect Chen Shenghua as Director   2.2

Mgmt ForForElect Luo Yi as Director   2.3

Mgmt ForForElect Liu Yi as Director   2.4

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

SH ForForElect Wang Jin as Supervisor   3.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.



NAURA Technology Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH ForForElect Guo Ying as Supervisor   3.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForApprove Allowance of Independent 
Directors

   4

Mgmt ForForApprove Repurchase and Cancellation 
of Performance Shares of the Stock 
Options and Performance Shares 
Incentive Plans

   5

NAVER Corp.

Meeting Date: 03/22/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 035420

Primary ISIN: KR7035420009Primary Security ID: Y62579100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Byeon Dae-gyu as 
Non-Independent Non-Executive 
Director

   2

Blended Rationale: [SF-M0201-019] Vote against for serving on over an excessive number of public company boards which we 

believe raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

NCsoft Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 036570

Primary ISIN: KR7036570000Primary Security ID: Y6258Y104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Choi Young-ju as Outside 
Director

   2.1

Mgmt ForForElect Choi Jae-cheon as Outside 
Director

   2.2

Mgmt ForForElect Jeong Gyo-hwa as Audit 
Committee Member

   3



NCsoft Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Netmarble Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 251270

Primary ISIN: KR7251270005Primary Security ID: Y6S5CG100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Bang Jun-hyeok as Inside 
Director

   3.1

Mgmt ForForElect Kwon Young-sik as Inside 
Director

   3.2

Mgmt ForForElect Doh Gi-wook as Inside Director   3.3

Mgmt ForForElect Yanli Piao as Non-Independent 
Non-Executive Director

   3.4

Mgmt ForForElect Yoon Dae-gyun as Outside 
Director

   3.5

Mgmt ForForElect Lee Dong-heon as Outside 
Director

   3.6

Mgmt ForForElect Hwang Deuk-su as Outside 
Director

   3.7

Mgmt ForForElect Yoon Dae-gyun as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Lee Dong-heon as a Member of 
Audit Committee

   4.2

Mgmt ForForElect Hwang Deuk-su as a Member of 
Audit Committee

   4.3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

New China Life Insurance Company Ltd.

Meeting Date: 01/19/2023

Record Date: 01/13/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1336

Primary ISIN: CNE100001922Primary Security ID: Y625A4115



New China Life Insurance Company Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

MgmtELECT NON-EXECUTIVE DIRECTORS

SH ForForElect Hu Aimin as Director   1.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Li Qiqiang as Director   1.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

New China Life Insurance Company Ltd.

Meeting Date: 01/19/2023

Record Date: 01/12/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1336

Primary ISIN: CNE100001922Primary Security ID: Y625A4115

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

MgmtELECT NON-EXECUTIVE DIRECTORS

SH ForForElect Hu Aimin as Director   1.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Li Qiqiang as Director   1.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

New Hope Liuhe Co., Ltd.

Meeting Date: 01/13/2023

Record Date: 01/05/2023

Country: China

Meeting Type: Special

Ticker: 000876

Primary ISIN: CNE000000VB0Primary Security ID: Y7933V101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Additional Related Guarantees 
after Asset Disposal

Mgmt For For

Mgmt ForForApprove Provision of Guarantee to 
Associate Company

   2



NH Investment & Securities Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 005940

Primary ISIN: KR7005940002Primary Security ID: Y6S75L806

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt AgainstForElect Hong Eun-ju as Outside Director   3.1

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt AgainstForElect Park Min-pyo as Outside Director   3.2

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForForElect Moon Yeon-woo as 
Non-Independent Non-Executive 
Director

   3.3

Mgmt ForForElect Seo Jeong-won as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Ninestar Corp.

Meeting Date: 03/15/2023

Record Date: 03/09/2023

Country: China

Meeting Type: Special

Ticker: 002180

Primary ISIN: CNE1000007W9Primary Security ID: Y9892Z107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Daily Related Party 
Transactions

Mgmt For For

Mgmt ForForApprove New Amount of External 
Guarantees

   2

Mgmt ForForApprove Financial Derivatives Trading 
Business

   3

Mgmt ForForApprove Change Business Scope and 
Amendment of Articles of Association

   4

Ningbo Deye Technology Co., Ltd.

Meeting Date: 03/10/2023

Record Date: 03/03/2023

Country: China

Meeting Type: Special

Ticker: 605117

Primary ISIN: CNE1000052S3Primary Security ID: Y6368K101



Ningbo Deye Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

Mgmt For For

Mgmt ForForApprove Shareholder Dividend Return 
Plan

   2

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   3

Ningbo Shanshan Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 03/14/2023

Country: China

Meeting Type: Special

Ticker: 600884

Primary ISIN: CNE000000JJ8Primary Security ID: Y6365H101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Increase in Provision of 
Guarantee to Subsidiaries

Mgmt For Against

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtELECT NON-INDEPENDENT DIRECTOR 
VIA CUMULATIVE VOTING

Mgmt ForForElect Zheng Ju as Director   2.1

Ningxia Baofeng Energy Group Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/28/2023

Country: China

Meeting Type: Annual

Ticker: 600989

Primary ISIN: CNE100003LF5Primary Security ID: Y6S057109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For

Mgmt ForForApprove Report of the Board of 
Supervisors

   2

Mgmt ForForApprove Financial Statements and 
Financial Budget Report

   3

Mgmt ForForApprove Estimated Amount of 
Guarantees

   4

Mgmt ForForApprove Profit Distribution Plan   5

Mgmt ForForApprove Annual Report and Summary   6



Ningxia Baofeng Energy Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove to Appoint Auditor   7

Mgmt ForForApprove Remuneration of Directors 
and Allowance of Independent 
Directors

   8

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt AgainstForElect Dang Yanbao as Director   9.1

Blended Rationale: [SF-M0201-046] Vote AGAINST director due to concerns of gender-related diversity at the board level

Mgmt ForForElect Liu Yuanguan as Director   9.2

Mgmt ForForElect Lu Jun as Director   9.3

Mgmt ForForElect Gao Jianjun as Director   9.4

Mgmt ForForElect Gao Yu as Director   9.5

Mgmt ForForElect Kong Junfeng as Director   9.6

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

SH ForForElect Zhang Minglin as Director   10.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Sun Jilu as Director   10.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Li Yaozhong as Director   10.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Xia Yun as Supervisor   11.1

Mgmt ForForElect Liu Huaibao as Supervisor   11.2

OFILM Group Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/10/2023

Country: China

Meeting Type: Special

Ticker: 002456

Primary ISIN: CNE100000S33Primary Security ID: Y7744T105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Related Party Transaction Mgmt For For



OFILM Group Co., Ltd.

Meeting Date: 02/07/2023

Record Date: 02/01/2023

Country: China

Meeting Type: Special

Ticker: 002456

Primary ISIN: CNE100000S33Primary Security ID: Y7744T105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Stock Option Incentive Plan 
(Draft) and Its Summary

Mgmt For For

Mgmt ForForApprove Implementation Assessment 
Management Measures for Stock 
Option Incentive Plan

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters of the Stock 
Option Incentive Plan

   3

Mgmt ForForApprove Implementation of Employee 
Share Purchase Plan Through Capital 
Increase and Related Transactions and 
Waiver of Pre-emptive Right

   4

Orbia Advance Corporation SAB de CV

Meeting Date: 03/30/2023

Record Date: 03/22/2023

Country: Mexico

Meeting Type: Annual

Ticker: ORBIA

Primary ISIN: MX01OR010004Primary Security ID: P7S81Y105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1.1 Accept CEO's Report and Board's 
Report on Operations and Results

Mgmt For For

Mgmt AbstainForAccept Individual and Consolidated 
Financial Statements

   1.2

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForAccept Report on Compliance of Fiscal 
Obligations

   1.3

Mgmt ForForAccept Report of Audit Committee   2.1

Mgmt ForForAccept Report of Corporate 
Governance, Responsibility and 
Compensation Committee

   2.2

Mgmt ForForAccept Report of Finance Committee   2.3

Mgmt ForForApprove Allocation of Individual and 
Consolidated Net Profit in the Amount 
of USD 567 Million and USD 665 
Million Respectively

   3.1

Mgmt ForForApprove Allocation of Individual and/or 
Consolidated Profits Referred to in 
Previous Item 3.1 to Accumulated 
Results Account

   3.2



Orbia Advance Corporation SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Ordinary Cash Dividends of 
USD 240 Million

   3.3

Mgmt ForForRatify Antonio Del Valle Ruiz as 
Honorary and Lifetime Board Chairman

   4.1

Mgmt ForForElect or Ratify Juan Pablo Del Valle 
Perochena as Board Member

   4.2a

Mgmt ForForElect or Ratify Antonio Del Valle 
Perochena as Board Member

   4.2b

Mgmt ForForElect or Ratify Maria de Guadalupe Del 
Valle Perochena as Board Member

   4.2c

Mgmt ForForElect or Ratify Francisco Javier Del 
Valle Perochena as Board Member

   4.2d

Mgmt ForForElect or Ratify Guillermo Ortiz Martinez 
as Board Member

   4.2e

Blended Rationale: Director is not overboarded

Mgmt ForForElect or Ratify Divo Milan Haddad as 
Board Member

   4.2f

Mgmt ForForElect or Ratify Alma Rosa Moreno Razo 
as Board Member

   4.2g

Mgmt ForForElect or Ratify Maria Teresa Altagracia 
Arnal Machado as Board Member

   4.2h

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is notproperly aligned with 
performance and/or peers.

Mgmt ForForElect or Ratify Jack Goldstein Ring as 
Board Member

   4.2i

Mgmt AgainstForElect or Ratify Edward Mark Rajkowski 
as Board Member

   4.2j

Blended Rationale: [LN-M0201-001] Nominee serves as chair of the remuneration committee, which is responsible for poorly 
structured arrangements.

Mgmt ForForElect or Ratify Mihir Arvind Desai as 
Board Member

   4.2k

Mgmt ForForElect or Ratify Juan Pablo Del Valle 
Perochena as Chairman of Board of 
Directors

   4.3a

Mgmt ForForElect or Ratify Juan Pablo Del Rio 
Benitez as Secretary (Non-Member) of 
Board

   4.3b

Mgmt ForForElect or Ratify Sheldon Vincent Hirt as 
Alternate Secretary (Non-Member) of 
Board

   4.3c

Mgmt AgainstForElect or Ratify Edward Mark Rajkowski 
as Chairman of Audit Committee

   4.4a

Blended Rationale: [LN-M0201-001] Nominee serves as chair of the remuneration committee, which is responsible for poorly 
structured arrangements.

Mgmt ForForElect or Ratify Maria Teresa Altagracia 
Arnal Machado as Chairman of 
Corporate Practices, Responsability 
and Compensation Committee

   4.4b

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is notproperly aligned with 
performance and/or peers.



Orbia Advance Corporation SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Remuneration of Members of 
Board and Key Committees

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Cancellation of Balance of 
Amount Approved to be Used for 
Acquisition of Company's Shares

   6.1

Mgmt ForForSet Aggregate Nominal Amount of 
Share Repurchase Reserve

   6.2

Mgmt ForForAccept Report on Adoption or 
Modification of Policies in Share 
Repurchases of Company

   7

Mgmt ForForAuthorize Cancellation of Repurchased 
Shares

   8

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   9

ORION Corp. (Korea)

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 271560

Primary ISIN: KR7271560005Primary Security ID: Y6S90M128

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Heo In-cheol as Inside Director   2.1

Mgmt ForForElect Heo Yong-seok as Outside 
Director

   2.2

Mgmt ForForElect Noh Seung-gwon as Outside 
Director to Serve as an Audit 
Committee Member

   3

Mgmt ForForElect Heo Yong-seok as a Member of 
Audit Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Pan Ocean Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 028670

Primary ISIN: KR7028670008Primary Security ID: Y6720E108



Pan Ocean Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Ahn Jung-ho as Inside Director   2.1

Mgmt ForForElect Koo Ja-eun as Outside Director   2.2

Mgmt ForForElect Kim Tae-hwan as Outside 
Director

   2.3

Mgmt ForForElect Koo Ja-eun as a Member of Audit 
Committee

   3.1

Mgmt ForForElect Kim Tae-hwan as a Member of 
Audit Committee

   3.2

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Pangang Group Vanadium Titanium & Resources Co., Ltd.

Meeting Date: 03/10/2023

Record Date: 03/03/2023

Country: China

Meeting Type: Special

Ticker: 000629

Primary ISIN: CNE0000007H2Primary Security ID: Y67251101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

Mgmt For For

PearlAbyss Corp.

Meeting Date: 03/30/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 263750

Primary ISIN: KR7263750002Primary Security ID: Y6803R109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Lee Seon-hui as Outside Director   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.



PearlAbyss Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   4

Pegasus Hava Tasimaciligi AS

Meeting Date: 03/30/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: PGSUS.E

Primary ISIN: TREPEGS00016Primary Security ID: M7846J107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForRatify Director Appointment   2

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   3

Mgmt ForForApprove Discharge of Board   4

Mgmt ForForApprove Allocation of Income   5

Mgmt AgainstForAmend Article 6 Re: Capital Related   6

Blended Rationale: [RU-M0300-004] Proposed authorization may result in share issuance levels that exceeds market standards.

Mgmt AgainstForElect Directors   7

Blended Rationale: [SF-M0201-032] The Company does not meet our aspirations of having adequate climate risk disclosures 
against all 4 pillars of TCFD. [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt ForForApprove Director Remuneration   8

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   9

Mgmt ForForRatify External Auditors   10

Mgmt ForForApprove Donation Policy   11

Mgmt ForForApprove Donations for Earthquake 
Relief Efforts and Upper Limit of 
Donations for 2023, Receive 
Information Donations Made in 2022

   12

MgmtReceive Information on Remuneration 
Policy and Disclosure Policy

   13

MgmtReceive Information in Accordance 
with Article 1.3.6 of Capital Market 
Board Corporate Governance Principles

   14



Pegasus Hava Tasimaciligi AS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtReceive Information on Guarantees, 
Pledges and Mortgages Provided to 
Third Parties

   15

MgmtClose Meeting   16

Pepco Group BV

Meeting Date: 02/02/2023

Record Date: 01/05/2023

Country: Netherlands

Meeting Type: Annual

Ticker: PCO

Primary ISIN: NL0015000AU7Primary Security ID: G6999C106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

MgmtOpen Meeting   1

MgmtReceive Board Report   2.a

Mgmt AgainstForApprove Remuneration Report   2.b

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.[LN-M0550-002] Remuneration committee 
discretion has been used poorly.

Mgmt ForForAdopt Financial Statements and 
Statutory Reports

   2.c

MgmtReceive Explanation on Company's 
Dividend Policy

   2.d

Mgmt ForForApprove Discharge of Executive 
Members of the Board

   3.a

Mgmt AgainstForApprove Discharge of Non-Executive 
Members of the Board

   3.b

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 
performance and/or peers.[LN-M0550-002] Remuneration committee discretion has been used poorly.[LN-M0550-001] 
Remuneration arrangements are poorly structured.

Mgmt ForForAuthorize Repurchase of Up to 10 
Percent of Issued Share Capital

   4.a

Mgmt ForForGrant Board Authority to Issue Shares 
and Restrict/Exclude Preemptive 
Rights

   4.b

Mgmt ForForElect Trevor Masters as Executive 
Director

   5.a

Mgmt ForForElect Neil Galloway as Executive 
Director

   5.b

Mgmt ForForElect Andy Bond as Non-Executive 
Director

   5.c

Mgmt AgainstForAmend Remuneration Policy   6

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.[LN-M0550-002] Remuneration committee 
discretion has been used poorly.[LN-M0550-001] Remuneration arrangements are poorly structured.



Pepco Group BV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForAmend Value Creation Plan   7

Blended Rationale: [SD-M0550-004] Based on disclosures, the performance hurdles do not appear to be challenging.
[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt ForForReappoint Mazars Accountants N.V. as 
Auditors

   8

MgmtOther Business (Non-Voting)   9

MgmtClose Meeting   10

Petronet Lng Limited

Meeting Date: 01/28/2023

Record Date: 12/23/2022

Country: India

Meeting Type: Special

Ticker: 532522

Primary ISIN: INE347G01014Primary Security ID: Y68259103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Ramakrishna Gupta Vetsa as 
Director

   1

Mgmt AgainstForElect Arun Kumar Singh as Director   2

Blended Rationale: [LN-M0201-005] Non-independent director on inadequately independent board.

Mgmt ForForElect Muker Jeet Sharma as Director   3

PICC Property and Casualty Company Limited

Meeting Date: 01/16/2023

Record Date: 01/10/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2328

Primary ISIN: CNE100000593Primary Security ID: Y6975Z103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Hu Wei as Director Mgmt For For

Pinduoduo Inc.

Meeting Date: 02/08/2023

Record Date: 01/13/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: PDD

Primary ISIN: US7223041028Primary Security ID: 722304102



Pinduoduo Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Meeting for ADR Holders Mgmt

Mgmt ForForElect Director Lei Chen   1

Mgmt ForForElect Director Anthony Kam Ping 
Leung

   2

Mgmt ForForElect Director Haifeng Lin   3

Mgmt AgainstForElect Director Qi Lu   4

Blended Rationale: [RU-M0201-028] Vote against Nominating/Governance Committee member for failure to adequately 
account for diversity on the board

Mgmt AgainstForElect Director George Yong-Boon Yeo   5

Blended Rationale: [RU-M0201-028] Vote against Nominating/Governance Committee member for failure to adequately 
account for diversity on the board

Mgmt ForForChange Company Name to PDD 
Holdings Inc.

   6

Mgmt ForForAmend Memorandum and Articles of 
Association

   7

Polski Koncern Naftowy ORLEN SA

Meeting Date: 03/22/2023

Record Date: 03/06/2023

Country: Poland

Meeting Type: Special

Ticker: PKN

Primary ISIN: PLPKN0000018Primary Security ID: X6922W204

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Open Meeting Mgmt

Mgmt ForForElect Meeting Chairman   2

MgmtAcknowledge Proper Convening of 
Meeting

   3

Mgmt ForForApprove Agenda of Meeting   4

Mgmt ForForElect Members of Vote Counting 
Commission

   5

Mgmt ForForAmend Statute   6.1

Mgmt ForForAmend Statute Re: Corporate Purpose   6.2

Mgmt ForForAmend Statute Re: Management and 
Supervisory Boards

   6.3

Mgmt ForForAmend Statute   6.4

Mgmt ForForAmend Statute Re: Supervisory Board   6.5

Mgmt ForForAmend Statute Re: Management Board   6.6



Polski Koncern Naftowy ORLEN SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForAmend Statute Re: General Meeting   6.7

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 

under the new Charter/Articles/Bylaws.

Mgmt ForForAmend Statute Re: Management Board   6.8

Mgmt ForForAmend Statute Re: General Meeting   6.9

Mgmt ForForAmend Statute Re: Supervisory Board   6.10

Mgmt ForForAmend Statute Re: Supervisory Board   6.11

Mgmt ForForAmend Statute Re: Supervisory Board   6.12

Mgmt ForForAmend Statute Re: Supervisory Board   6.13

Mgmt ForForAmend Statute Re: Supervisory Board   6.14

Mgmt ForForAmend Statute Re: Supervisory Board   6.15

Mgmt ForForAmend Statute Re: Supervisory Board   6.16

Mgmt ForForAmend Statute Re: Supervisory Board   6.17

Mgmt ForForAmend Statute Re: Supervisory Board   6.18

Mgmt ForForAmend Statute Re: Supervisory Board   6.19

Mgmt ForForAmend Statute Re: Supervisory Board   6.20

Mgmt AgainstForApprove Consolidated Text of Statute   7

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 

under the new Charter/Articles/Bylaws.

Mgmt ForForApprove Merger by Absorption with 
LOTOS SPV 5 Sp. z o.o.

   8

MgmtClose Meeting   9

PT Bank Central Asia Tbk

Meeting Date: 03/16/2023

Record Date: 02/15/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BBCA

Primary ISIN: ID1000109507Primary Security ID: Y7123P138

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Annual Report, Financial 
Statements, Statutory Reports and 
Discharge of Directors and 
Commissioners

Mgmt For For

Mgmt ForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3



PT Bank Central Asia Tbk

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Auditors   4

Mgmt ForForApprove Payment of Interim Dividends   5

Mgmt ForForApprove Revised Recovery Plan   6

Mgmt ForForApprove Resolution Plan   7

PT Bank Mandiri (Persero) Tbk

Meeting Date: 03/14/2023

Record Date: 02/17/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BMRI

Primary ISIN: ID1000095003Primary Security ID: Y7123S108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Annual Report, Financial 
Statements, Statutory Reports, Report 
of the Micro and Small Business 
Funding Program (PUMK), and 
Discharge of Directors and 
Commissioners

Mgmt For For

Mgmt ForForApprove Allocation of Income   2

Mgmt ForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3

Mgmt ForForAppoint Auditors of the Company and 
the Micro and Small Business Funding 
Program (PUMK)

   4

Mgmt ForForApprove Resolution Plan   5

Mgmt ForForApprove Stock Split   6

Mgmt ForForAmend Articles of Association   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Changes in the Boards of the 
Company

   8

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

PT Bank Negara Indonesia (Persero) Tbk

Meeting Date: 03/15/2023

Record Date: 02/20/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BBNI

Primary ISIN: ID1000096605Primary Security ID: Y74568166



PT Bank Negara Indonesia (Persero) Tbk

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements, 
Statutory Reports, Annual Report, 
Report of the Micro and Small Business 
Funding Program (PUMK), and 
Discharge of Directors and 
Commissioners

Mgmt For For

Mgmt ForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3

Mgmt ForForApprove Auditors of the Company and 
the Micro and Small Business Funding 
Program (PUMK)

   4

Mgmt ForForApprove Share Repurchase Program 
and Transfer of Treasury Stock

   5

Mgmt ForForApprove Resolution Plan and Recovery 
Plan of the Company

   6

Mgmt ForForAuthorize Board of Commissioners to 
Approve the Written Statement in 
Relation to Amending the Company's 
Pension Fund Regulations based on 
the GMS Decision on Deed Number 42 
of 1999

   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Report on the Use of 
Proceeds from the Public Offerings of 
the Green Bond I PT Bank Negara 
Indonesia (Persero) Tbk

   8

Mgmt AgainstForApprove Changes in the Boards of the 
Company

   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

PT Bank Rakyat Indonesia (Persero) Tbk

Meeting Date: 03/13/2023

Record Date: 02/16/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BBRI

Primary ISIN: ID1000118201Primary Security ID: Y0697U112

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Annual Report, Financial 
Statements, Statutory Reports, 
Financial Statements of Micro and 
Small Enterprise Funding Program and 
Discharge of Directors and 
Commissioners

Mgmt For For



PT Bank Rakyat Indonesia (Persero) Tbk

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Allocation of Income   2

Mgmt ForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3

Mgmt ForForApprove Auditors of the Company and 
the Micro and Small Enterprise 
Funding Program's Financial 
Statements and Implementation 
Report

   4

Mgmt ForForApprove Resolution Plan and Update of 
Recovery Plan of the Company

   5

MgmtAccept Report on the Use of Proceeds   6

Mgmt ForForApprove Share Repurchase Program   7

Mgmt AgainstForApprove Changes in the Boards of the 
Company

   8

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Public Power Corp. SA

Meeting Date: 03/30/2023

Record Date: 03/24/2023

Country: Greece

Meeting Type: Extraordinary 
Shareholders

Ticker: PPC

Primary ISIN: GRS434003000Primary Security ID: X7023M103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Meeting Agenda Mgmt

Mgmt ForForApprove Spin-Off Agreement   1

MgmtVarious Announcements   2

Public Power Corp. SA

Meeting Date: 03/31/2023

Record Date: 03/24/2023

Country: Greece

Meeting Type: Extraordinary 
Shareholders

Ticker: PPC

Primary ISIN: GRS434003000Primary Security ID: X7023M103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Meeting Agenda Mgmt

Mgmt ForForElect Member of Audit Committee   1

Mgmt ForForElect Members; Approve Type and 
Composition of the Audit Committee

   2



Public Power Corp. SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAmend Company Articles 8 and 18b   3

MgmtVarious Announcements   4

Q Holding PSC

Meeting Date: 03/08/2023

Record Date: 03/07/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: QHOLDING

Primary ISIN: AEA006501018Primary Security ID: M0859K103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt AbstainForApprove Board Report on Company 
Operations and Financial Position, and 
Corporate Governance Report

   1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   3

Mgmt ForForApprove Remuneration of Directors up 
to 10 Percent of Net Profit

   4

Mgmt AbstainForDiscuss Absence or Distribution of 
Dividends

   5

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Discharge of Directors   6

Mgmt ForForApprove Discharge of Auditors   7

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for FY 2023

   8

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Riyad Bank

Meeting Date: 03/26/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Annual

Ticker: 1010

Primary ISIN: SA0007879048Primary Security ID: M8215R118

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations for FY 2022

   1



Riyad Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   2

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   3

Mgmt ForForApprove Discharge of Directors for FY 
2022

   4

Mgmt AbstainForAppoint Auditors and Fix Their 
Remuneration for Q2, Q3 and Annual 
Statement of FY 2023 and Q1 of FY 
2024 and Provide Zakat and Tax 
Services

   5

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Remuneration of Directors of 
SAR 5,931,400 for FY 2022

   6

Mgmt ForForApprove Interim Dividends of SAR 0.65 
per Share for the Second Half of FY 
2022

   7

Mgmt ForForApprove Interim Dividends Semi 
Annually or Quarterly for FY 2023

   8

Mgmt ForForApprove Authorization of the Board 
Regarding Future Related Party 
Transactions According to Article 27 of 
the Companies Law

   9

Mgmt ForForElect Abdulrahman Tarabzouni as 
Independent Director

   10

Mgmt ForForApprove Related Party Transactions 
with General Organization for Social 
Insurance Re:  Rental Contract for 
Riyad Bank HQ building Granada Oasis 
in Riyadh

   11

Mgmt ForForApprove Related Party Transactions 
with General Organization for Social 
Insurance Re: Rental Contract for 
Renting the branch 60th Street 286 for 
Exhibitions No. 1, 2, 3, 5 in Riyadh

   12

Mgmt ForForApprove Related Party Transactions 
with General Organization for Social 
Insurance Re: Rental Contract for 
Renting 20 Parking Spots in Granada 
Business

   13

Mgmt ForForApprove Related Party Transactions 
with General Organization for Social 
Insurance Re: Rental Contract for 
Renting Al Murabba Branch at King 
Abdulaziz Street in Riyadh

   14

Mgmt AgainstForApprove Employee Stock Incentive 
program and Authorize Board to 
Approve the Rules and Any Future 
Amendments on the Program

   15

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration 
policies and the link between performance-based pay and company performance.



Riyad Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Share Repurchase Program 
Up to 5,000,000 Shares to be Retained 
as Treasury Shares and Authorize the 
Board to Ratify and Execute the 
Approved Resolution

   16

Riyue Heavy Industry Co., Ltd.

Meeting Date: 03/02/2023

Record Date: 02/23/2023

Country: China

Meeting Type: Special

Ticker: 603218

Primary ISIN: CNE100003J15Primary Security ID: Y7304F107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Draft and Summary of 
Performance Shares Incentive Plan

Mgmt For For

Mgmt ForForApprove Performance Shares Incentive 
Plan Implementation Assessment 
Management Measures

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters

   3

S-1 Corp. (Korea)

Meeting Date: 03/16/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 012750

Primary ISIN: KR7012750006Primary Security ID: Y75435100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Moriya Kiyoshi as Inside Director   2.1

Mgmt ForForElect Kwon Young-gi as Inside Director   2.2

Mgmt ForForElect Sato Sadahiro as 
Non-Independent Non-Executive 
Director

   2.3

Mgmt ForForAppoint Ishida Shozaburo as Internal 
Auditor

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Mgmt ForForAuthorize Board to Fix Remuneration 
of Internal Auditor(s)

   5



SABIC Agri-Nutrients Co.

Meeting Date: 03/26/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Annual

Ticker: 2020

Primary ISIN: SA0007879139Primary Security ID: M8T36M107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   1

Mgmt ForForAccept Financial Statements and 
Statutory Reports for FY 2022

   2

Mgmt ForForApprove Board Report on Company 
Operations for FY 2022

   3

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for Q2, Q3 and Annual 
Statement of FY 2023 and Q1 of FY 
2024

   4

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Discharge of Directors for FY 
2022

   5

Mgmt ForForApprove Remuneration of Directors of 
SAR 1,600,000 for FY 2022

   6

Mgmt ForForApprove Interim Dividends of SAR 8 
per Share for Second Half of FY 2022

   7

Mgmt AbstainNoneElect Turki Al Oteebi as Director   8.1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Thamir Al Wadee as Director   8.2

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Khoqeer as Director   8.3

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Khalid Al Muheesin as Director   8.4

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Sami Al Babteen as Director   8.5

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Badr Al Harbi as Director   8.6

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Sulayman Al Haseen as Director   8.7

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Anas Kintab as Director   8.8

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Al Jreefani as Director   8.9

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



SABIC Agri-Nutrients Co.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNoneElect Salih Al Khalaf as Director   8.10

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abulrahman Al Zugheebi as 
Director

   8.11

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulazeez Al Habadan as 
Director

   8.12

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdullah Al Jaeedi as Director   8.13

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdullah Al Feefi as Director   8.14

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulazeez Al Areefi as Director   8.15

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdullah Al Al Sheikh as Director   8.16

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Sameer Al Abdrabbuh as Director   8.17

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulazeez Al Hameed as 
Director

   8.18

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Mohammed Al Assaf as Director   8.19

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Amal Al Ghamdi as Director   8.20

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulrahman Al Faqeeh as 
Director

   8.21

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Sulayman Al Quheedan as 
Director

   8.22

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdullah Al Shamrani as Director   8.23

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulrahman Al Rawaf as 
Director

   8.24

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Khalid Al Ruwees as Director   8.25

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



SABIC Agri-Nutrients Co.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNoneElect Ghassan Kashmeeri as Director   8.26

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Murad as Director   8.27

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AgainstForElect Members of Audit Committee 
and Approve its Responsibilities, Work 
Procedures, and Remuneration of its 
Members

   9

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt ForForApprove Interim Dividends Semi 
Annually or Quarterly for FY 2023

   10

SAMSUNG BIOLOGICS Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 207940

Primary ISIN: KR7207940008Primary Security ID: Y7T7DY103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Rim John Chongbo as Inside 
Director

   2.1

Mgmt ForForElect Noh Gyun as Inside Director   2.2

Mgmt ForForElect Kim Eunice Kyunghee as Outside 
Director

   2.3

Mgmt ForForElect Ahn Doh-geol as Outside Director   2.4

Mgmt ForForElect Ahn Doh-geol as a Member of 
Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Samsung C&T Corp.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 028260

Primary ISIN: KR7028260008Primary Security ID: Y7T71K106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For



Samsung C&T Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Cancellation of Treasury 
Shares

   2

Mgmt ForForElect Jeong Byeong-seok as Outside 
Director

   3.1.1

Mgmt ForForElect Lee Sang-seung as Outside 
Director

   3.1.2

Mgmt ForForElect Jeong Hae-rin as Inside Director   3.2.1

Mgmt AgainstForElect Janice Lee as Outside Director to 
Serve as an Audit Committee Member

   4

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForForElect Lee Sang-seung as a Member of 
Audit Committee

   5.1

Mgmt AgainstForElect Choi Jung-gyeong as a Member 
of Audit Committee

   5.2

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Samsung Electro-Mechanics Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 009150

Primary ISIN: KR7009150004Primary Security ID: Y7470U102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Yeo Yoon-gyeong as Outside 
Director

   2.1

Mgmt ForForElect Choi Jong-gu as Outside Director   2.2

Mgmt ForForElect Yeo Yoon-gyeong as a Member 
of Audit Committee

   3.1

Mgmt ForForElect Choi Jong-gu as a Member of 
Audit Committee

   3.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Samsung Electronics Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 005930

Primary ISIN: KR7005930003Primary Security ID: Y74718100



Samsung Electronics Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Han Jong-hui as Inside Director   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Samsung Engineering Co., Ltd.

Meeting Date: 01/18/2023

Record Date: 12/22/2022

Country: South Korea

Meeting Type: Special

Ticker: 028050

Primary ISIN: KR7028050003Primary Security ID: Y7472L100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Namgoong Hong as Inside 
Director

Mgmt For For

Samsung Engineering Co., Ltd.

Meeting Date: 03/16/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 028050

Primary ISIN: KR7028050003Primary Security ID: Y7472L100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Hyeon Geon-ho as Inside 
Director

   2.1

Mgmt ForForElect Kim Yong-dae as Outside 
Director

   2.2

Mgmt ForForElect Choi Jeong-hyeon as a Member 
of Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Samsung Fire & Marine Insurance Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 000810

Primary ISIN: KR7000810002Primary Security ID: Y7473H108



Samsung Fire & Marine Insurance Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt AgainstForElect Kim So-young as Outside 
Director

   3.1

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification.

Mgmt ForForElect Kim Jun-ha as Inside Director   3.2

Mgmt ForForElect Park Jin-hoe as Outside Director 
to Serve as an Audit Committee 
Member

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Samsung Heavy Industries Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 010140

Primary ISIN: KR7010140002Primary Security ID: Y7474M106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Choi Seong-ahn as Inside 
Director

   2.1

Mgmt ForForElect Cho Hyeon-wook as Outside 
Director

   2.2

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Samsung Life Insurance Co., Ltd.

Meeting Date: 03/16/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 032830

Primary ISIN: KR7032830002Primary Security ID: Y74860100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For



Samsung Life Insurance Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Jeon Young-muk as Inside 
Director

   3.1

Mgmt ForForElect Park Jong-moon as Inside 
Director

   3.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Samsung SDI Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 006400

Primary ISIN: KR7006400006Primary Security ID: Y74866107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Jeon Young-hyeon as Inside 
Director

   2.1

Blended Rationale: [SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForElect Kwon Oh-gyeong as Outside 
Director

   2.2

Mgmt ForForElect Kim Deok-hyeon as Outside 
Director

   2.3

Mgmt ForForElect Lee Mi-gyeong as Outside 
Director

   2.4

Mgmt ForForElect Kwon Oh-gyeong as a Member of 
Audit Committee

   3.1

Mgmt ForForElect Lee Mi-gyeong as a Member of 
Audit Committee

   3.2

Mgmt ForForElect Choi Won-wook as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

SAMSUNG SDS CO., LTD.

Meeting Date: 03/15/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 018260

Primary ISIN: KR7018260000Primary Security ID: Y7T72C103



SAMSUNG SDS CO., LTD.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Cho Seung-ah as Outside 
Director

   2.1

Mgmt ForForElect Moon Mu-il as Outside Director   2.2

Mgmt ForForElect Lee Jae-jin as Outside Director   2.3

Mgmt ForForElect Ahn Jeong-tae as Inside Director   2.4

Mgmt ForForElect Shin Hyeon-han as Outside 
Director to Serve as an Audit 
Committee Member

   3

Mgmt ForForElect Cho Seung-ah as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Moon Mu-il as a Member of Audit 
Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Samsung Securities Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 016360

Primary ISIN: KR7016360000Primary Security ID: Y7486Y106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Jang Beom-sik as Outside 
Director

   3

Mgmt ForForElect Jang Beom-sik as a Member of 
Audit Committee

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Santander Bank Polska SA

Meeting Date: 01/12/2023

Record Date: 12/27/2022

Country: Poland

Meeting Type: Special

Ticker: SPL

Primary ISIN: PLBZ00000044Primary Security ID: X0646L107



Santander Bank Polska SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Open Meeting Mgmt

Mgmt ForForElect Meeting Chairman   2

MgmtAcknowledge Proper Convening of 
Meeting

   3

Mgmt ForForApprove Agenda of Meeting   4

Mgmt AgainstForApprove Creation of Reserve Capital 
for Purposes of Share Repurchase 
Program; Authorize Share Repurchase 
Program for Purpose of Performance 
Share Plan

   5

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured. [SD-M0550-004] Based on disclosures, 
the performance hurdles do not appear to be challenging.[LN-M0550-004] Poor use of remuneration committee discretion 
regarding the grant of a one-off award.

Mgmt ForForApprove Collective Suitability of 
Supervisory Board Members

   6

MgmtReceive Information on Amendments 
of Policy on Assessment of Suitability 
of Supervisory Board Members

   7

MgmtReceive Information on Amendments 
in Regulations on Supervisory Board

   8

MgmtClose Meeting   9

Sany Heavy Industry Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/09/2023

Country: China

Meeting Type: Special

Ticker: 600031

Primary ISIN: CNE000001F70Primary Security ID: Y75268105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve the Estimated Amount of 
Mortgage and Financial Leasing 
Business

Mgmt For For

Mgmt AgainstForApprove Proposal on Developing 
Deposit, Loan and Wealth 
Management Business in Related 
Banks

   2

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks.

Mgmt ForForApprove Additional Related Party 
Transactions

   3

Mgmt AgainstForApprove Provision of Guarantee for 
Subsidiaries

   4

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.



Sany Heavy Industry Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove External Guarantees   5

Sany Heavy Industry Co., Ltd.

Meeting Date: 02/27/2023

Record Date: 02/17/2023

Country: China

Meeting Type: Special

Ticker: 600031

Primary ISIN: CNE000001F70Primary Security ID: Y75268105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Issuance of GDR and Listing 
on Frankfurt Stock Exchange in 
Germany as well as Conversion to an 
Overseas Fundraising Company

Mgmt For For

MgmtAPPROVE PLAN ON ISSUANCE OF GDR 
AND LISTING ON FRANKFURT STOCK 
EXCHANGE IN GERMANY

Mgmt ForForApprove Share Type and Par Value   2.1

Mgmt ForForApprove Issue Time   2.2

Mgmt ForForApprove Issue Manner   2.3

Mgmt ForForApprove Issue Size   2.4

Mgmt ForForApprove Scale of GDR in its Lifetime   2.5

Mgmt ForForApprove Conversion Rate of GDR and 
Underlying Securities A Shares

   2.6

Mgmt ForForApprove Pricing Method   2.7

Mgmt ForForApprove Target Subscribers   2.8

Mgmt ForForApprove Conversion Restriction Period 
for GDR and Underlying Securities A 
Shares

   2.9

Mgmt ForForApprove Underwriting Method   2.10

Mgmt ForForApprove Proposal that there is No 
Need to Prepare a Report on Previous 
Usage of Raised Funds

   3

Mgmt ForForApprove Issuance of GDR for 
Fund-raising Use Plan

   4

Mgmt ForForApprove Resolution Validity Period   5

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   6

Mgmt ForForApprove Amendments to Articles of 
Association

   7

Mgmt ForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   8



Sany Heavy Industry Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors

   9

Mgmt ForForApprove Distribution on Roll-forward 
Profits

   10

Mgmt ForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members and 
Prospectus Liability Insurance

   11

Mgmt ForForApprove Amendments to Articles of 
Association (Applicable After the 
Listing of GDR)

   12

Mgmt ForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders (Applicable After the 
Listing of GDR)

   13

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors (Applicable After the Listing 
of GDR)

   14

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Supervisors (Applicable After the 
Listing of GDR)

   15

Saudi Arabian Mining Co.

Meeting Date: 03/28/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Annual

Ticker: 1211

Primary ISIN: SA123GA0ITH7Primary Security ID: M8236Q107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForAccept Consolidated Financial 
Statements and Statutory Reports for 
FY 2022

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   2

Mgmt ForForApprove Absence of Dividends for FY 
2022

   3

Mgmt ForForApprove Board Report on Company 
Operations for FY 2022

   4

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for Q1, Q2, Q3 and 
Annual Statement of FY 2023 and 
2024

   5

Blended Rationale: .

Mgmt ForForApprove Discharge of Directors for FY 
2022

   6



Saudi Arabian Mining Co.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Remuneration of Directors 
and Committees Members of SAR 
5,016,602.74 for FY 2022

   7

Mgmt ForForRatify the Appointment of Sophia 
Bianchi as Non-Executive Director

   8

Mgmt ForForApprove Related Party Transactions 
with the Public Investment Fund Re: 
Joint Venture Agreement to Establish a 
Company to Invest in Mining Assets 
Internationally to Secure Strategic 
Minerals

   9

SBI Cards & Payment Services Limited

Meeting Date: 02/10/2023

Record Date: 01/06/2023

Country: India

Meeting Type: Special

Ticker: 543066

Primary ISIN: INE018E01016Primary Security ID: Y7T35P100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForApprove Reappointment and 
Remuneration of Rama Mohan Rao 
Amara as Managing Director and CEO

   1

SBI Life Insurance Company Limited

Meeting Date: 03/30/2023

Record Date: 02/24/2023

Country: India

Meeting Type: Special

Ticker: 540719

Primary ISIN: INE123W01016Primary Security ID: Y753N0101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForApprove Material Related Party 
Transactions for Purchase and/or Sale 
of Investments

   1

Mgmt ForForApprove Material Related Party 
Transaction with State Bank of India

   2

SD Biosensor, Inc.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 137310

Primary ISIN: KR7137310009Primary Security ID: Y7T434107



SD Biosensor, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForApprove Stock Option Grants   2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Seazen Holdings Co. Ltd.

Meeting Date: 03/06/2023

Record Date: 03/01/2023

Country: China

Meeting Type: Special

Ticker: 601155

Primary ISIN: CNE100002BF8Primary Security ID: Y267C9105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Change in Registered Capital 
and Amend Articles of Association and 
Other System Documents

Mgmt For For

Seazen Holdings Co. Ltd.

Meeting Date: 03/29/2023

Record Date: 03/24/2023

Country: China

Meeting Type: Special

Ticker: 601155

Primary ISIN: CNE100002BF8Primary Security ID: Y267C9105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Company's Eligibility for 
Issuance of Shares to Specific Targets

Mgmt For For

MgmtAPPROVE ISSUANCE OF SHARES TO 
SPECIFIC TARGETS

Mgmt ForForApprove Issue Type and Par Value   2.1

Mgmt ForForApprove Issue Manner and Issue Time   2.2

Mgmt ForForApprove Target Parties and 
Subscription Manner

   2.3

Mgmt ForForApprove Issue Price and Pricing Basis   2.4

Mgmt ForForApprove Issue Size   2.5

Mgmt ForForApprove Lock-up Period   2.6

Mgmt ForForApprove Listing Location   2.7

Mgmt ForForApprove Distribution Arrangement of 
Undistributed Earnings

   2.8



Seazen Holdings Co. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Amount and Usage of Raised 
Funds

   2.9

Mgmt ForForApprove Resolution Validity Period   2.10

Mgmt ForForApprove Plan on Issuance of Shares to 
Specific Targets

   3

Mgmt ForForApprove Feasibility Analysis Report on 
the Use of Proceeds

   4

Mgmt ForForApprove Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

   5

Mgmt ForForApprove Proposal that there is No 
Need to Prepare a Report on Previous 
Usage of Raised Funds

   6

Mgmt ForForApprove Impact of Dilution of Current 
Returns on Major Financial Indicators 
and the Relevant Measures to be 
Taken

   7

Mgmt ForForApprove Commitment from Controlling 
Shareholders, Ultimate Controllers, 
Company Directors and Senior 
Management Members Regarding 
Counter-dilution Measures in 
Connection to Issuance of Shares to 
Specific Targets

   8

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   9

Mgmt ForForApprove Shareholder Dividend Return 
Plan

   10

Mgmt AgainstForAmend Management System of Raised 
Funds

   11

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Shandong Gold Mining Co., Ltd.

Meeting Date: 02/08/2023

Record Date: 02/02/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1787

Primary ISIN: CNE1000036N7Primary Security ID: Y76831125

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove ShineWing Certified Public 
Accountants (Special General 
Partnership) as Domestic Auditor and 
Authorize Board to Fix Their 
Remuneration

   1



Shandong Gold Mining Co., Ltd.

Meeting Date: 02/08/2023

Record Date: 02/01/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1787

Primary ISIN: CNE1000036N7Primary Security ID: Y76831125

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove ShineWing Certified Public 
Accountants (Special General 
Partnership) as Domestic Auditor and 
Authorize Board to Fix Their 
Remuneration

   1

Shandong Gold Mining Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 03/16/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1787

Primary ISIN: CNE1000036N7Primary Security ID: Y76831125

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForApprove Demonstration and Analysis 
Report on the Plan of Issuance of A 
Shares to Target Subscribers

   1

Mgmt ForForApprove Shareholders' Return Plan for 
the Next Three Years (2023-2025)

   2

Mgmt ForForAuthorize Board and Its Authorized 
Persons to Handle All Matters in 
Relation to the Issuance of A Shares to 
Target Subscribers

   3

Shandong Gold Mining Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 03/16/2023

Country: China

Meeting Type: Special

Ticker: 1787

Primary ISIN: CNE1000036N7Primary Security ID: Y76831125

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt



Shandong Gold Mining Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Demonstration and Analysis 
Report on the Plan of Issuance of A 
Shares to Target Subscribers

   1

Mgmt ForForApprove Shareholders' Return Plan for 
the Next Three Years (2023-2025)

   2

Shandong Gold Mining Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 03/16/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1787

Primary ISIN: CNE1000036N7Primary Security ID: Y76831125

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Demonstration and Analysis 
Report on the Plan of Issuance of A 
Shares to Target Subscribers

   1

Mgmt ForForApprove Shareholders' Return Plan for 
the Next Three Years (2023-2025)

   2

Mgmt ForForAuthorize Board and Its Authorized 
Persons to Handle All Matters in 
Relation to the Issuance of A Shares to 
Target Subscribers

   3

Shandong Gold Mining Co., Ltd.

Meeting Date: 03/22/2023

Record Date: 03/16/2023

Country: China

Meeting Type: Special

Ticker: 1787

Primary ISIN: CNE1000036N7Primary Security ID: Y76831125

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Demonstration and Analysis 
Report on the Plan of Issuance of A 
Shares to Target Subscribers

   1

Mgmt ForForApprove Shareholders' Return Plan for 
the Next Three Years (2023-2025)

   2



Shandong Nanshan Aluminum Co., Ltd.

Meeting Date: 01/09/2023

Record Date: 01/04/2023

Country: China

Meeting Type: Special

Ticker: 600219

Primary ISIN: CNE000001139Primary Security ID: Y7680L108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Transfer of Electrolytic 
Aluminum Production Capacity 
Indicators

Mgmt For For

Mgmt ForForApprove Authorization of the Board to 
Authorize Chairman to Sign the 
Relevant Documents

   2

Shanghai Baosight Software Co., Ltd.

Meeting Date: 01/19/2023

Record Date: 01/10/2023

Country: China

Meeting Type: Special

Ticker: 600845

Primary ISIN: CNE000000C66Primary Security ID: Y7691Z112

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForApprove Draft and Summary of 
Performance Shares Incentive Plan

   1

Mgmt ForForApprove Methods to Assess the 
Performance of Plan Participants

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters

   3

Shanghai Baosight Software Co., Ltd.

Meeting Date: 01/19/2023

Record Date: 01/13/2023

Country: China

Meeting Type: Special

Ticker: 600845

Primary ISIN: CNE000000C66Primary Security ID: Y7691Z112

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF B 
SHARES

Mgmt

Mgmt ForForApprove Draft and Summary of 
Performance Shares Incentive Plan

   1

Mgmt ForForApprove Methods to Assess the 
Performance of Plan Participants

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters

   3



Shanghai International Airport Co., Ltd.

Meeting Date: 01/30/2023

Record Date: 01/16/2023

Country: China

Meeting Type: Special

Ticker: 600009

Primary ISIN: CNE000000V89Primary Security ID: Y7682X100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT DIRECTOR 
VIA CUMULATIVE VOTING

Mgmt

SH ForForElect Chen Weilong as Director   1.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Shanghai Putailai New Energy Technology Co., Ltd.

Meeting Date: 01/19/2023

Record Date: 01/12/2023

Country: China

Meeting Type: Special

Ticker: 603659

Primary ISIN: CNE100002TX3Primary Security ID: Y7T892106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Credit Line Application Mgmt For For

Mgmt AgainstForApprove Provision of Guarantee   2

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForApprove Management System for 
Securities Investment and Derivatives 
Trading

   3

Shanghai Putailai New Energy Technology Co., Ltd.

Meeting Date: 02/27/2023

Record Date: 02/20/2023

Country: China

Meeting Type: Special

Ticker: 603659

Primary ISIN: CNE100002TX3Primary Security ID: Y7T892106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Issuance of Debt Financing 
Instruments

Mgmt For For

Mgmt ForForApprove Management System for 
Information Disclosure of Inter-bank 
Debt Financing Instruments

   2



Shanxi Meijin Energy Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 03/08/2023

Country: China

Meeting Type: Special

Ticker: 000723

Primary ISIN: CNE0000005J2Primary Security ID: Y769A4103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Adjustment of the 
Construction Content of Partial Raised 
Funds Investment Projects

Mgmt For For

Mgmt AgainstForApprove Provision of Guarantees to 
Controlled Subsidiary

   2

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Shanxi Taigang Stainless Steel Co., Ltd.

Meeting Date: 02/10/2023

Record Date: 02/03/2023

Country: China

Meeting Type: Special

Ticker: 000825

Primary ISIN: CNE000000WM5Primary Security ID: Y8481S102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Registration and Issuance of 
Super-short-term Commercial Papers

Mgmt For For

Mgmt ForForApprove Registration and Issuance of 
Medium-term Notes

   2

MgmtAPPROVE REGISTRATION AND 
ISSUANCE OF CORPORATE BONDS

Mgmt ForForApprove Issue Scale   3.1

Mgmt ForForApprove Target Parties   3.2

Mgmt ForForApprove Issue Manner   3.3

Mgmt ForForApprove Bond Maturity   3.4

Mgmt ForForApprove Use of Proceeds   3.5

Mgmt ForForApprove Listing Arrangement   3.6

Mgmt ForForApprove Guarantee Arrangement   3.7

Mgmt ForForApprove Bond Interest Rate and 
Method of Determination

   3.8

Mgmt ForForApprove Resolution Validity Period   3.9

Mgmt ForForApprove Authorization Matters   3.10

Mgmt ForForApprove Signing of Major Raw and 
Auxiliary Material Supply Agreement

   4

Mgmt ForForApprove Signing of Integrated Service 
Agreement

   5

Mgmt ForForApprove Signing of Land Use Rights 
Lease Agreement

   6



Shanxi Taigang Stainless Steel Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Related Party Transaction 
Related to Daily Operations

   7

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Shennan Circuits Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/06/2023

Country: China

Meeting Type: Special

Ticker: 002916

Primary ISIN: CNE100003373Primary Security ID: Y774D3102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Services Framework 
Agreement

Mgmt For Against

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt ForForApprove Provision of Guarantee to 
Subsidiary

   2

Shenzhen Dynanonic Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/10/2023

Country: China

Meeting Type: Special

Ticker: 300769

Primary ISIN: CNE100003K95Primary Security ID: Y774ET104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Application of Credit Lines Mgmt For For

Mgmt ForForApprove Provision of Guarantee   2

Mgmt ForForAmend Articles of Association   3

Shenzhen S.C New Energy Technology Corp.

Meeting Date: 01/31/2023

Record Date: 01/18/2023

Country: China

Meeting Type: Special

Ticker: 300724

Primary ISIN: CNE100003G91Primary Security ID: Y774E4109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Repurchase and Cancellation 
of Performance Shares

Mgmt For For



Shenzhen S.C New Energy Technology Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   2

Shenzhen S.C New Energy Technology Corp.

Meeting Date: 03/10/2023

Record Date: 03/03/2023

Country: China

Meeting Type: Special

Ticker: 300724

Primary ISIN: CNE100003G91Primary Security ID: Y774E4109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Repurchase and Cancellation 
of Performance Shares

Mgmt For For

Mgmt ForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   2

Shijiazhuang Yiling Pharmaceutical Co., Ltd.

Meeting Date: 02/27/2023

Record Date: 02/21/2023

Country: China

Meeting Type: Special

Ticker: 002603

Primary ISIN: CNE1000015S0Primary Security ID: Y7745S106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForElect Wu Xiangjun as Director   1.1

Mgmt ForForElect Wu Rui as Director   1.2

Mgmt ForForElect Li Chenguang as Director   1.3

Mgmt ForForElect Zhang Qiulian as Director   1.4

Mgmt ForForElect Zhao Shaohua as Director   1.5

Mgmt AgainstForElect Xu Weidong as Director   1.6

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Liu Xiaohan as Director   2.1

Mgmt ForForElect Chen Gang as Director   2.2

Mgmt ForForElect Han Zhiguo as Director   2.3



Shijiazhuang Yiling Pharmaceutical Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Gao Xuedong as Supervisor   3.1

Mgmt ForForElect Liu Genwu as Supervisor   3.2

Mgmt AgainstForApprove Remuneration Standards of 
Directors and Supervisors

   4

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Shinhan Financial Group Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 055550

Primary ISIN: KR7055550008Primary Security ID: Y7749X101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Jin Ock-dong as Inside Director   3.1

Mgmt ForForElect Jeong Sang-hyeok as 
Non-Independent Non-Executive 
Director

   3.2

Mgmt ForForElect Gwak Su-geun as Outside 
Director

   3.3

Mgmt ForForElect Bae Hun as Outside Director   3.4

Mgmt ForForElect Seong Jae-ho as Outside Director   3.5

Mgmt ForForElect Lee Yong-guk as Outside Director   3.6

Mgmt ForForElect Lee Yoon-jae as Outside Director   3.7

Mgmt ForForElect Jin Hyeon-deok as Outside 
Director

   3.8

Mgmt ForForElect Choi Jae-bung as Outside 
Director

   3.9

Mgmt ForForElect Yoon Jae-won as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForElect Gwak Su-geun as a Member of 
Audit Committee

   5.1

Mgmt ForForElect Bae Hun as a Member of Audit 
Committee

   5.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6



Shriram Finance Limited

Meeting Date: 02/21/2023

Record Date: 01/13/2023

Country: India

Meeting Type: Special

Ticker: 511218

Primary ISIN: INE721A01013Primary Security ID: Y7758E119

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Jugal Kishore Mohapatra as 
Director

   1

Mgmt ForForElect Maya S. Sinha as Director   2

Mgmt ForForApprove Re-designation of Umesh 
Revankar as Executive Vice Chairman

   3

Mgmt ForForApprove Restructuring and Revision in 
the Remuneration of Umesh Revankar 
as Executive Vice Chairman

   4

Mgmt ForForApprove Appointment and 
Remuneration of Y.S. Chakravarti as 
Managing Director & CEO

   5

Mgmt ForForApprove Restructuring and Revision in 
the Remuneration of Parag Sharma as 
Joint Managing Director and Chief 
Financial Officer

   6

Mgmt ForForApprove Pledging of Assets for Debt   7

Mgmt ForForApprove Issuance of Non-Convertible 
Debentures on Private Placement Basis

   8

Sichuan Road & Bridge Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/10/2023

Country: China

Meeting Type: Special

Ticker: 600039

Primary ISIN: CNE000001DQ4Primary Security ID: Y7932N100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Amendments to Articles of 
Association

Mgmt For For

Mgmt ForForApprove Related Party Transaction   2

Mgmt ForForApprove Signing of Daily Related Party 
Transaction Agreement

   3

Mgmt AgainstForApprove the Company's Annual Credit 
and Guarantee Plan

   4

Blended Rationale: [HK-M0464-001] Level of financial assistance not proportionate to ownership. .



Sichuan Road & Bridge Co., Ltd.

Meeting Date: 02/03/2023

Record Date: 01/30/2023

Country: China

Meeting Type: Special

Ticker: 600039

Primary ISIN: CNE000001DQ4Primary Security ID: Y7932N100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Shareholder Return Plan Mgmt For For

Mgmt ForForApprove Issuance of GDR, Listing on 
Swiss Stock Exchange, and Conversion 
to Overseas Company Limited by 
Shares

   2

MgmtAPPROVE PLAN ON ISSUANCE OF GDR 
AND LISTING ON SWISS STOCK 
EXCHANGE

Mgmt ForForApprove Issue Type and Par Value   3.1

Mgmt ForForApprove Listing Exchange   3.2

Mgmt ForForApprove Issue Time   3.3

Mgmt ForForApprove Issue Manner   3.4

Mgmt ForForApprove Issue Size   3.5

Mgmt ForForApprove Scale During Existence Period   3.6

Mgmt ForForApprove Conversion Rate with 
Underlying A Shares

   3.7

Mgmt ForForApprove Pricing Method   3.8

Mgmt ForForApprove Target Subscribers   3.9

Mgmt ForForApprove Conversion Restriction Period 
with Underlying A Shares

   3.10

Mgmt ForForApprove Underwriting Method   3.11

Mgmt ForForApprove Report on the Usage of 
Previously Raised Funds

   4

Mgmt ForForApprove Raised Funds Usage Plan   5

Mgmt ForForApprove Resolution Validity Period   6

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   7

Mgmt ForForApprove Distribution Arrangement of 
Cumulative Earnings

   8

Mgmt ForForApprove to Formulate Articles of 
Association Applicable After GDR 
Listing

   9

Mgmt ForForApprove to Formulate Rules and 
Procedures Regarding Meetings of 
Board of Shareholders Applicable After 
GDR Listing

   10

Mgmt ForForApprove to Formulate Rules and 
Procedures Regarding Meetings of 
Board of Directors Applicable After 
GDR Listing

   11



Sichuan Road & Bridge Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove to Formulate Rules and 
Procedures Regarding Meetings of 
Board of Supervisors Applicable After 
GDR Listing

   12

Mgmt ForForApprove Formulation of Confidentiality 
and File Management System for 
Overseas Securities Issuance and 
Listing

   13

Sichuan Road & Bridge Co., Ltd.

Meeting Date: 02/24/2023

Record Date: 02/21/2023

Country: China

Meeting Type: Special

Ticker: 600039

Primary ISIN: CNE000001DQ4Primary Security ID: Y7932N100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Provision of Guarantee Mgmt For For

Sichuan Road & Bridge Co., Ltd.

Meeting Date: 03/09/2023

Record Date: 03/06/2023

Country: China

Meeting Type: Special

Ticker: 600039

Primary ISIN: CNE000001DQ4Primary Security ID: Y7932N100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Transfer of 19% Equity Mgmt For For

Siemens Limited

Meeting Date: 02/14/2023

Record Date: 02/07/2023

Country: India

Meeting Type: Annual

Ticker: 500550

Primary ISIN: INE003A01024Primary Security ID: Y7934G137

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For

Mgmt ForForApprove Dividend   2



Siemens Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForReelect Tim Holt as Director   3

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence[HK-M0201-013] Remuneration 
Committee without majority independence[SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForApprove Revision in Range of Salary 
Package for Sunil Mathur as Managing 
Director and Chief Executive Officer

   4

Mgmt ForForApprove Revision in Range of Salary 
Package for Daniel Spindler as 
Executive Director and Chief Financial 
Officer

   5

Mgmt ForForApprove Remuneration of Cost 
Auditors

   6

Sinoma Science & Technology Co., Ltd.

Meeting Date: 01/04/2023

Record Date: 12/29/2022

Country: China

Meeting Type: Special

Ticker: 002080

Primary ISIN: CNE000001P78Primary Security ID: Y80025102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Postponement of 
Commitment to Horizontal 
Competition

Mgmt For For

Mgmt ForForElect Zeng Xuan as Supervisor   2

SK bioscience Co., Ltd.

Meeting Date: 03/27/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 302440

Primary ISIN: KR7302440003Primary Security ID: Y806JZ105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Moon Chang-jin as Outside 
Director

   3.1

Mgmt ForForElect Cho Mi-jin as Outside Director   3.2

Mgmt ForForElect Choi Jeong-wook as Outside 
Director

   3.3

Mgmt ForForElect Ahn Jae-hyeon as 
Non-Independent Non-Executive 
Director

   4



SK bioscience Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Moon Chang-jin as a Member of 
Audit Committee

   5.1

Mgmt ForForElect Choi Jeong-wook as a Member of 
Audit Committee

   5.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

SK hynix, Inc.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 000660

Primary ISIN: KR7000660001Primary Security ID: Y8085F100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Han Ae-ra as Outside Director   2.1

Mgmt AgainstForElect Kim Jeong-won as Outside 
Director

   2.2

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForElect Jeong Deok-gyun as Outside 
Director

   2.3

Mgmt ForForElect Han Ae-ra as a Member of Audit 
Committee

   3.1

Mgmt AgainstForElect Kim Jeong-won as a Member of 
Audit Committee

   3.2

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForElect Park Seong-ha as 
Non-Independent Non-Executive 
Director

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

SK ie technology Co., Ltd.

Meeting Date: 03/27/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 361610

Primary ISIN: KR7361610009Primary Security ID: Y8085G108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For



SK ie technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Kim Cheol-jung as Inside Director   2.1

Mgmt AgainstForElect Song Ui-young as Outside 
Director

   2.2

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence

Mgmt AgainstForElect Kang Yul-ri as Outside Director   2.3

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt AgainstForElect Song Ui-young as a Member of 
Audit Committee

   3.1

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence

Mgmt AgainstForElect Kang Yul-ri as a Member of Audit 
Committee

   3.2

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForElect Kim Tae-hyeon as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

SK Square Co. Ltd.

Meeting Date: 03/30/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 402340

Primary ISIN: KR7402340004Primary Security ID: Y8T6X4107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Park Seong-ha as Inside Director   2.1

Mgmt ForForElect Lee Seong-hyeong as 
Non-Independent Non-Executive 
Director

   2.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Mgmt ForForApproval of Reduction of Capital 
Reserve

   4

SKC Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 011790

Primary ISIN: KR7011790003Primary Security ID: Y8065Z100



SKC Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Chae Jun-sik as 
Non-Independent Non-Executive 
Director

   3.1

Mgmt ForForElect Chae Eun-mi as Outside Director   3.2

Mgmt ForForElect Kim Jeong-in as Outside Director   3.3

Mgmt ForForElect Park Si-won as a Member of 
Audit Committee

   4.1

Mgmt ForForElect Chae Eun-mi as a Member of 
Audit Committee

   4.2

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Mgmt AgainstForApprove Terms of Retirement Pay   6

Blended Rationale: [SD-M0852-999] AGAINST Management. Lack of disclosure on the proposed change in the retirement pay.

S-Oil Corp.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 010950

Primary ISIN: KR7010950004Primary Security ID: Y80710109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt ForForElect Ibrahim M. Al-Nitaifi as 
Non-Independent Non-Executive 
Director

   3.1

Mgmt ForForElect Kwon Oh-gyu as Outside Director   3.2

Mgmt AgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Spar Group Ltd.

Meeting Date: 02/14/2023

Record Date: 02/03/2023

Country: South Africa

Meeting Type: Annual

Ticker: SPP

Primary ISIN: ZAE000058517Primary Security ID: S8050H104



Spar Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForElect Mike Bosman as Director   1

Mgmt AbstainForRe-elect Graham O'Connor as Director   2.1

Blended Rationale: [LN-M0201-011] Director has resigned. [LN-AB000-001] This proposal will be removed at the shareholder 
meeting.

Mgmt ForForRe-elect Marang Mashologu as Director   2.2

Mgmt ForForRe-elect Andrew Waller as Director   2.3

Mgmt ForForReappoint PricewaterhouseCoopers 
Inc. as Auditors

   3.1

Mgmt ForForReappoint Thomas Howat as 
Designated Audit Partner

   3.2

Mgmt ForForRe-elect Marang Mashologu as 
Member of the Audit Committee

   4.1

Mgmt ForForRe-elect Lwazi Koyana as Member of 
the Audit Committee

   4.2

Mgmt ForForRe-elect Sundeep Naran as Member of 
the Audit Committee

   4.3

Mgmt ForForRe-elect Andrew Waller as Chairman 
of the Audit Committee

   4.4

Mgmt ForForPlace Authorised but Unissued Shares 
Under Control of Directors Pursuant to 
the Employee Share Trust (2004)

   5

Mgmt ForForPlace Authorised but Unissued Shares 
Under Control of Directors Pursuant to 
the Conditional Share Plan

   6

Mgmt ForForApprove Remuneration Policy   7

Mgmt ForForApprove Remuneration 
Implementation Report

   8

MgmtSpecial Resolutions

Mgmt ForForApprove Financial Assistance to 
Related or Inter-related Companies

   1

Mgmt ForForApprove Non-executive Directors' Fees   2.1

Mgmt ForForApprove Non-executive Directors' Fees 
for IT Steering Committee

   2.2

Mgmt ForForApprove Non-executive Directors' Fees 
for Ad Hoc meetings

   2.3

Sun Pharmaceutical Industries Limited

Meeting Date: 01/27/2023

Record Date: 12/20/2022

Country: India

Meeting Type: Special

Ticker: 524715

Primary ISIN: INE044A01036Primary Security ID: Y8523Y158



Sun Pharmaceutical Industries Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt AgainstForElect Sanjay Asher as Director   1

Blended Rationale: [SF-M0201-019] Vote against for serving on over an excessive number of public company boards which we 
believe raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Sunac China Holdings Limited

Meeting Date: 02/07/2023

Record Date: 02/03/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 1918

Primary ISIN: KYG8569A1067Primary Security ID: G8569A106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For

Mgmt ForForElect Jing Hong as Director   2A1

Mgmt ForForElect Tian Qiang as Director   2A2

Mgmt ForForElect Huang Shuping as Director   2A3

Mgmt AgainstForElect Ma Lishan as Director   2A4

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after 

reclassification[HK-M0201-008] Audit Committee without majority independence[HK-M0201-013] Remuneration Committee 

without majority independence[SF-M0201-025] The nomination committee is not majority independent.[SF-M0201-046] Vote 

AGAINST director due to concerns of gender-related diversity at the board level.

Mgmt ForForAuthorize Board to Fix Remuneration 
of Directors

   2B

Mgmt ForForApprove BDO Limited as Auditor and 
Authorize Board to Fix Their 
Remuneration

   3

Mgmt AgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   4A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

Mgmt ForForAuthorize Repurchase of Issued Share 
Capital

   4B

Mgmt AgainstForAuthorize Reissuance of Repurchased 
Shares

   4C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.



Sunac China Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAmend Existing Articles of Association 
and Adopt Second Amended and 
Restated Articles of Association

   5

Sunwoda Electronic Co., Ltd.

Meeting Date: 02/07/2023

Record Date: 01/31/2023

Country: China

Meeting Type: Special

Ticker: 300207

Primary ISIN: CNE100001260Primary Security ID: Y8309D105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Increase in Daily Related 
Party Transactions

Mgmt For For

Sunwoda Electronic Co., Ltd.

Meeting Date: 02/28/2023

Record Date: 02/20/2023

Country: China

Meeting Type: Special

Ticker: 300207

Primary ISIN: CNE100001260Primary Security ID: Y8309D105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Provision of External 
Guarantee by Indirect Subsidiary

Mgmt For For

Mgmt ForForApprove Provision of Guarantees to 
Controlled Subsidiary

   2

Sunwoda Electronic Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 03/21/2023

Country: China

Meeting Type: Special

Ticker: 300207

Primary ISIN: CNE100001260Primary Security ID: Y8309D105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Use of Idle Own Funds for 
Cash Management

Mgmt For For

Mgmt ForForApprove Application of Credit Lines   2

Mgmt ForForApprove Futures Hedging Business   3

Mgmt ForForApprove Company's Eligibility for 
Private Placement of Shares

   4



Sunwoda Electronic Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtAPPROVE ISSUANCE OF SHARES VIA 
PRIVATE PLACEMENT

Mgmt ForForApprove Issue Type and Par Value   5.1

Mgmt ForForApprove Issue Manner and Issue Time   5.2

Mgmt ForForApprove Reference Date, Issue Price 
and Pricing Basis

   5.3

Mgmt ForForApprove Target Parties and 
Subscription Manner

   5.4

Mgmt ForForApprove Issue Scale   5.5

Mgmt ForForApprove Lock-up Period   5.6

Mgmt ForForApprove Listing Location   5.7

Mgmt ForForApprove Distribution Arrangement of 
Undistributed Earnings

   5.8

Mgmt ForForApprove Usage of Raised Funds   5.9

Mgmt ForForApprove Resolution Validity Period   5.10

Mgmt ForForApprove Plan on Private Placement of 
Shares

   6

Mgmt ForForApprove Demonstration Analysis 
Report in Connection to Private 
Placement

   7

Mgmt ForForApprove Feasibility Analysis Report on 
the Use of Proceeds

   8

Mgmt ForForApprove Report on the Usage of 
Previously Raised Funds

   9

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   10

Mgmt ForForApprove Shareholder Dividend Return 
Plan

   11

Mgmt ForForApprove Impact of Dilution of Current 
Returns on Major Financial Indicators, 
the Relevant Measures to be Taken 
and Commitment from Relevant 
Parties

   12

Suzhou Dongshan Precision Manufacturing Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/27/2023

Country: China

Meeting Type: Special

Ticker: 002384

Primary ISIN: CNE100000N79Primary Security ID: Y8318L106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

APPROVE PROVISION OF 
GUARANTEES

Mgmt



Suzhou Dongshan Precision Manufacturing Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Provision of Guarantee to 
Chaowei Microelectronics (Yancheng) 
Co., Ltd.

   1.1

Mgmt ForForApprove Provision of Guarantee to 
Yancheng Dongchuang Precision 
Manufacturing Co., Ltd.

   1.2

Tata Consultancy Services Limited

Meeting Date: 02/12/2023

Record Date: 12/31/2022

Country: India

Meeting Type: Special

Ticker: 532540

Primary ISIN: INE467B01029Primary Security ID: Y85279100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForReelect Pradeep Kumar Khosla as 
Director

   1

Tata Elxsi Limited

Meeting Date: 03/04/2023

Record Date: 01/20/2023

Country: India

Meeting Type: Special

Ticker: 500408

Primary ISIN: INE670A01012Primary Security ID: Y8560N107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt AgainstForApprove Tata Elxsi Limited 
Performance Stock Option Plan 2023

   1

Blended Rationale: [SF-M0500-011] The proposed option scheme does not have clear performance criteria for granting and/or 
vesting.

Tata Steel Limited

Meeting Date: 01/31/2023

Record Date: 12/09/2022

Country: India

Meeting Type: Special

Ticker: 500470

Primary ISIN: INE081A01020Primary Security ID: Y8547N220

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt



Tata Steel Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Reappointment and 
Remuneration of Koushik Chatterjee as 
Whole-time Director designated as 
Executive Director and Chief Financial 
Officer

   1

Mgmt ForForElect Bharti Gupta Ramola as Director   2

Mgmt ForForApprove Material Modification in 
Approve Related Party Transaction(s) 
with Neelachal Ispat Nigam Limited

   3

TBEA Co., Ltd.

Meeting Date: 03/06/2023

Record Date: 02/27/2023

Country: China

Meeting Type: Special

Ticker: 600089

Primary ISIN: CNE000000RB8Primary Security ID: Y8550D101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Daily Related Party 
Transactions

Mgmt For For

Mgmt ForForApprove Issuance of Medium-term 
Notes

   2

Mgmt ForForApprove Issuance of Super Short-term 
Commercial Papers

   3

TCL Technology Group Corp.

Meeting Date: 01/09/2023

Record Date: 01/03/2023

Country: China

Meeting Type: Special

Ticker: 000100

Primary ISIN: CNE000001GL8Primary Security ID: Y8549C107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

SH ForForElect Wang Cheng as Director   1.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForElect Zhao Jun as Director   1.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.



TCL Technology Group Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Application for Registration 
and Issuance of Debt Financing 
Instruments in the Inter-bank Bond 
Market

   2

Mgmt ForForApprove Amendments to Articles of 
Association

   3

TCL Zhonghuan Renewable Energy Technology Co., Ltd.

Meeting Date: 02/17/2023

Record Date: 02/10/2023

Country: China

Meeting Type: Special

Ticker: 002129

Primary ISIN: CNE1000000B8Primary Security ID: Y88171106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Appointment of Auditor Mgmt For For

Mgmt ForForApprove Daily Related Party 
Transactions

   2

Mgmt ForForApprove Acquisition of Equity and 
Related Party Transaction

   3

Telefonica Brasil SA

Meeting Date: 02/01/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: VIVT3

Primary ISIN: BRVIVTACNOR0Primary Security ID: P9T369176

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Ratify PriceWaterhouseCoopers 
Auditores Independentes Ltda. as 
Independent Firm to Appraise 
Proposed Transaction

Mgmt For For

Mgmt ForForApprove Agreement to Absorb Garliava 
RJ Infraestrutura e Redes de 
Telecomunicacoes S.A. (Garliava)

   2

Mgmt ForForApprove Independent Firm's Appraisal   3

Mgmt ForForApprove Absorption of Garliava RJ 
Infraestrutura e Redes de 
Telecomunicacoes S.A. (Garliava)

   4



The Gulf Bank of Kuwait

Meeting Date: 03/18/2023

Record Date: 03/05/2023

Country: Kuwait

Meeting Type: Annual

Ticker: GBK

Primary ISIN: KW0EQ0100028Primary Security ID: M5246Y104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Board Report on Company 
Operations

   1

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForApprove Special Report on Penalties 
and Violations

   3

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   4

Mgmt ForForApprove Transfer of 10 Percent of Net 
Income to Statutory Reserve

   5

Mgmt ForForApprove Dividends of 0.010 per Share   6.1

Mgmt ForForAuthorize Distribution of Bonus Shares 
Representing 5 Percent of Share 
Capital

   6.2

Mgmt ForForApprove Time Table of Distribution 
Cash Dividends and Bonus Shares

   6.3

Mgmt ForForAuthorize Board to Amend the Time 
Table of Distribution at least 8 Days 
prior to the Record Date

   6.4

Mgmt ForForApprove Remuneration of Directors of 
KWD 181,250

   7

Mgmt ForForAuthorize Share Repurchase Program 
of Up to 10 Percent of Issued Share 
Capital

   8

Mgmt AgainstForAuthorize Issuance of 
Bonds/Debentures/Sukuk and 
Authorize Board to Set Terms of 
Issuance

   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Loans, or Providing Facilities, 
Letters of Guarantee and All Banking 
Transaction to Directors

   10

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForApprove Related Party Transactions for 
FY 2022 and FY 2023

   11

Blended Rationale: [SF-M0460-001] The company did not provide sufficient information to support the related party 
transaction.

Mgmt ForForApprove Discharge of Directors   12

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for FY 2023

   13

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



The Gulf Bank of Kuwait

Meeting Date: 03/18/2023

Record Date: 03/05/2023

Country: Kuwait

Meeting Type: Extraordinary 
Shareholders

Ticker: GBK

Primary ISIN: KW0EQ0100028Primary Security ID: M5246Y104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Extraordinary Business Mgmt

Mgmt ForForApprove Increase of Authorized, 
Issued, and Paid up Capital through 
Bonus Shares and Authorize Board to 
Execute the Necessary Actions

   1

Mgmt ForForAmend Article 4 of Memorandum of 
Association and Article 5 of Articles of 
Bylaws Re: Change in Capital

   2.1

Mgmt ForForAmend Article 2 of Memorandum of 
Association and Bylaws Re: Corporate 
Purpose

   2.2

Thunder Software Technology Co., Ltd.

Meeting Date: 01/11/2023

Record Date: 01/04/2023

Country: China

Meeting Type: Special

Ticker: 300496

Primary ISIN: CNE1000021D0Primary Security ID: Y444KZ103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Geng Xuefeng as 
Non-independent Director

Mgmt For For

MgmtAMEND ARTICLES OF ASSOCIATION 
AND ITS ATTACHMENTS (RULES AND 
PROCEDURES REGARDING GENERAL 
MEETINGS OF SHAREHOLDERS AND 
BOARD OF DIRECTORS)

Mgmt ForForApprove Amendments to Articles of 
Association

   2.1

Mgmt ForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   2.2

Mgmt ForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors

   2.3

Mgmt ForForAmend the Rules of Procedure of the 
Board of Supervisors Attached to the 
Articles of Association

   3

Mgmt ForForApprove Issuance of GDR and Listed 
on the SIX Swiss Exchange as well as 
Conversion to an Overseas Fundraising 
Company

   4



Thunder Software Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

MgmtAPPROVE ISSUANCE OF GDR AND 
LISTING ON THE SIX SWISS 
EXCHANGE

Mgmt ForForApprove Type and Par Value   5.1

Mgmt ForForApprove Issue Manner   5.2

Mgmt ForForApprove Issue Time   5.3

Mgmt ForForApprove Target Subscribers   5.4

Mgmt ForForApprove Issue Price and Pricing 
Principles

   5.5

Mgmt ForForApprove Subscription Method   5.6

Mgmt ForForApprove Issue Scale   5.7

Mgmt ForForApprove Size of GDR in the Duration   5.8

Mgmt ForForApprove Conversion Rate Between 
GDR and A-share of Underlying 
Securities

   5.9

Mgmt ForForApprove Restriction Period of 
Conversion Between GDR and A-share 
of Underlying Securities

   5.10

Mgmt ForForApprove Listing Location   5.11

Mgmt ForForApprove Underwriting Manner   5.12

Mgmt ForForApprove Report on the Usage of 
Previously Raised Funds

   6

Mgmt ForForApprove Usage Plan for Raised Funds 
from GDR Issuance

   7

Mgmt ForForApprove Distribution Arrangement of 
Undistributed Earnings

   8

Mgmt ForForApprove Resolution Validity Period   9

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters

   10

MgmtAPPROVE FORMULATION OF THE 
ARTICLES OF ASSOCIATION AND ITS 
ATTACHMENTS (RULES AND 
PROCEDURES REGARDING GENERAL 
MEETINGS OF SHAREHOLDERS AND 
BOARD OF DIRECTORS) APPLICABLE 
AFTER THE ISSUANCE OF GDR

Mgmt ForForApprove Articles of Association 
Applicable After GDR Issuance

   11.1

Mgmt ForForApprove Rules and Procedures 
Regarding General Meetings of 
Shareholders Applicable After GDR 
Issuance

   11.2

Mgmt ForForApprove Rules and Procedures 
Regarding Meetings of Board of 
Directors Applicable After GDR 
Issuance

   11.3



Thunder Software Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove to Formulate the Rules of 
Procedure of the Board of Supervisors 
Attached to the Articles of Association 
Applicable After GDR Issuance

   12

Mgmt ForForApprove Liability Insurance for 
Directors, Supervisors, and Senior 
Management Members and Prospectus 
liability Insurance

   13

Thunder Software Technology Co., Ltd.

Meeting Date: 03/20/2023

Record Date: 03/13/2023

Country: China

Meeting Type: Annual

Ticker: 300496

Primary ISIN: CNE1000021D0Primary Security ID: Y444KZ103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For

Mgmt ForForApprove Report of the Board of 
Supervisors

   2

Mgmt ForForApprove Financial Statements   3

Mgmt ForForApprove Annual Report and Summary   4

Mgmt ForForApprove Profit Distribution Plan   5

Mgmt ForForApprove to Appoint Auditor   6

Mgmt ForForApprove Allowance of Directors   7

Mgmt ForForApprove Application for 
Comprehensive Credit Plan

   8

Mgmt ForForApprove Use of Idle Raised Funds for 
Cash Management

   9

Tianma Microelectronics Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 03/08/2023

Country: China

Meeting Type: Special

Ticker: 000050

Primary ISIN: CNE000000HT1Primary Security ID: Y77427105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

Mgmt For For



TIM SA

Meeting Date: 03/30/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: TIMS3

Primary ISIN: BRTIMSACNOR5Primary Security ID: P9153B104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForFix Number of Directors at Ten   3

Mgmt ForForApprove Classification of Flavia Maria 
Bittencourt, Gesner Jose de Oliveira 
Filho, Herculano Anibal Alves, and 
Nicandro Durante as Independent 
Directors

   4

Mgmt ForForElect Directors   5

Mgmt AgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 7, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Adrian Calaza as Director

   8.1

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Alberto Mario Griselli as Director

   8.2

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Claudio Giovanni Ezio Ongaro as 
Director

   8.3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.



TIM SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Elisabetta Paola Romano as 
Director

   8.4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Flavia Maria Bittencourt as 
Independent Director

   8.5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Gesner Jose de Oliveira Filho as 
Independent Director

   8.6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Herculano Anibal Alves as 
Independent Director

   8.7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Michela Mossini as Director

   8.8

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Michele Valensise as Director

   8.9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNonePercentage of Votes to Be Assigned - 
Elect Nicandro Durante as 
Independent Director

   8.10

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainNoneAs an Ordinary Shareholder, Would 
You like to Request a Separate 
Minority Election of a Member of the 
Board of Directors, Under the Terms of 
Article 141 of the Brazilian Corporate 
Law?

   9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForFix Number of Fiscal Council Members 
at Three

   10

Mgmt ForForElect Fiscal Council Members   11

Mgmt AgainstNoneIn Case One of the Nominees Leaves 
the Fiscal Council Slate Due to a 
Separate Minority Election, as Allowed 
Under Articles 161 and 240 of the 
Brazilian Corporate Law, May Your 
Votes Still Be Counted for the 
Proposed Slate?

   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.



TIM SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNoneAs an Ordinary Shareholder, Would 
You Like to Request a Separate 
Election of a Member of the Fiscal 
Council, Under the Terms of Article 
161 of the Brazilian Corporate Law?

   13

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForApprove Remuneration of Company's 
Management, Committee Members, 
and Fiscal Council

   14

TIM SA

Meeting Date: 03/30/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: TIMS3

Primary ISIN: BRTIMSACNOR5Primary Security ID: P9153B104

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Prolonging of Cooperation 
and Support Agreement between 
Telecom Italia S.p.A and TIM S.A.

Mgmt For For

Mgmt ForForApprove Agreement to Absorb Cozani 
RJ Infraestrutura e Redes de 
Telecomunicacoes S.A.

   2

Mgmt ForForRatify Apsis Consultoria e Avaliacoes 
Ltda. as Independent Firm to Appraise 
Proposed Transaction

   3

Mgmt ForForApprove Independent Firm's Appraisal   4

Mgmt ForForApprove Absorption of Cozani RJ 
Infraestrutura e Redes de 
Telecomunicacoes S.A.

   5

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   6

Titan Company Limited

Meeting Date: 03/21/2023

Record Date: 02/10/2023

Country: India

Meeting Type: Special

Ticker: 500114

Primary ISIN: INE280A01028Primary Security ID: Y88425148

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect Mariam Pallavi Baldev, Ias as 
Director

   1



Titan Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Titan Company Limited 
Performance Based Stock Unit 
Scheme, 2023 For Grant of 
Performance Based Stock Units to the 
Employees of the Company

   2

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company’s remuneration 
policies and the link between performance-based pay and company performance.[RU-M0500-004] Grant of stock options to 
non-employee directors is not consistent with market practice.

Mgmt AgainstForApprove Titan Company Limited 
Performance Based Stock Unit 
Scheme, 2023 For Grant of 
Performance Based Stock Units to 
Employees of Subsidiary Company(ies)

   3

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company’s remuneration 
policies and the link between performance-based pay and company performance.[RU-M0500-004] Grant of stock options to 
non-employee directors is not consistent with market practice.

Mgmt AgainstForApprove Secondary Acquisition of 
Equity Shares Through Trust Route For 
Implementation of Titan Company 
Limited Performance Based Stock Unit 
Scheme, 2023 and Provision of 
Financial Assistance

   4

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company’s remuneration 
policies and the link between performance-based pay and company performance.[RU-M0500-004] Grant of stock options to 
non-employee directors is not consistent with market practice.

Top Glove Corporation Bhd

Meeting Date: 01/06/2023

Record Date: 12/30/2022

Country: Malaysia

Meeting Type: Annual

Ticker: 7113

Primary ISIN: MYL7113OO003Primary Security ID: Y88965101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Lim Wee Chai as Director Mgmt For For

Blended Rationale: [LN-M0201-008] Nominee serves as Chairman of the board and bears responsibility for lack of independence

Mgmt ForForElect Lim Cheong Guan as Director   2

Mgmt ForForElect Martin Giles Manen as Director   3

Mgmt ForForElect Ngo Get Ping as Director   4

Mgmt ForForElect Ng Yong Lin as Director   5

Mgmt ForForApprove Directors' Fees   6

Mgmt ForForApprove Directors' Benefits (Excluding 
Directors' Fees)

   7

Mgmt ForForApprove Ernst & Young PLT as 
Auditors and Authorize Board to Fix 
Their Remuneration

   8



Top Glove Corporation Bhd

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   9

Mgmt ForForApprove Share Repurchase Program   10

Mgmt AgainstForApprove Waiver of Pre-Emptive Rights 
for Issuance of New Shares under the 
Employees Share Option Scheme

   11

Blended Rationale: [SD-M0314-999] AGAINST Management - not in shareholders' best interests.

Trent Limited

Meeting Date: 01/24/2023

Record Date: 12/09/2022

Country: India

Meeting Type: Special

Ticker: 500251

Primary ISIN: INE849A01020Primary Security ID: Y8969R105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForApprove Material Related Party 
Transactions

   1

Trina Solar Co., Ltd.

Meeting Date: 01/11/2023

Record Date: 01/06/2023

Country: China

Meeting Type: Special

Ticker: 688599

Primary ISIN: CNE100003ZR0Primary Security ID: Y897BJ108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Application for 
Comprehensive Financing Quota and 
Provision of Guarantees

Mgmt For Against

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForApprove to Adjust the Remuneration of 
Independent Directors

   2

Turkiye Is Bankasi AS

Meeting Date: 03/30/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: ISCTR.E

Primary ISIN: TRAISCTR91N2Primary Security ID: M8933F115



Turkiye Is Bankasi AS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForApprove Discharge of Board   3

Mgmt ForForApprove Allocation of Income   4

Mgmt AgainstForApprove Director Remuneration   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstForElect Directors   6

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence

Mgmt ForForRatify External Auditors   7

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   8

Mgmt AgainstForAuthorize Share Capital Increase with 
Preemptive Rights

   9

Blended Rationale: [RU-M0300-004] Proposed authorization may result in share issuance levels that exceeds market standards.

Mgmt ForForApprove Donations for Earthquake 
Relief Efforts

   10

MgmtReceive Information on Donations 
Made in 2022

   11

MgmtReceive Information in Accordance 
with Article 1.3.6 of the Corporate 
Governance Principles of the Capital 
Market Board

   12

MgmtReceive Information on Share 
Repurchase Program

   13

MgmtReceive Information on Company 
Policy of Lower Carbon Emission

   14

Turkiye Petrol Rafinerileri AS

Meeting Date: 03/08/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: TUPRS.E

Primary ISIN: TRATUPRS91E8Primary Security ID: M8966X108



Turkiye Petrol Rafinerileri AS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Board Report   2

Mgmt ForForAccept Audit Report   3

Mgmt ForForAccept Financial Statements   4

Mgmt ForForApprove Discharge of Board   5

Mgmt ForForApprove Allocation of Income   6

Mgmt ForForAmend Company Articles 6, 7 and 22   7

Mgmt AgainstForElect Directors   8

Blended Rationale: [SF-M0201-032] The Company does not meet our aspirations of having adequate climate risk disclosures 
against all 4 pillars of TCFD.

Mgmt ForForApprove Remuneration Policy and 
Director Remuneration for 2022

   9

Mgmt AgainstForApprove Director Remuneration   10

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForRatify External Auditors   11

Mgmt AgainstForApprove Upper Limit of Donations for 
2023 and Receive Information on 
Donations Made in 2022

   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtReceive Information on Guarantees, 
Pledges and Mortgages Provided to 
Third Parties

   13

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   14

MgmtWishes   15

Turkiye Sise ve Cam Fabrikalari AS

Meeting Date: 03/29/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: SISE.E

Primary ISIN: TRASISEW91Q3Primary Security ID: M9013U105



Turkiye Sise ve Cam Fabrikalari AS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Statutory Reports   2

Mgmt ForForAccept Financial Statements   3

Mgmt ForForRatify Director Appointment   4

Mgmt ForForApprove Discharge of Board   5

Mgmt AgainstForElect Directors   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure. [SF-M0201-032] The Company does not meet our 
aspirations of having adequate climate risk disclosures against all 4 pillars of TCFD.

Mgmt AgainstForApprove Director Remuneration   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForAmend Company Article 15   8

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   9

MgmtReceive Information in Accordance 
with Article 1.3.6 of Capital Markets 
Board Corporate Governance Principles

   10

Mgmt ForForApprove Allocation of Income   11

Mgmt ForForAuthorize Board to Distribute Advance 
Dividends

   12

Mgmt ForForApprove Share Repurchase Program   13

Mgmt ForForRatify External Auditors   14

Mgmt ForForApprove Upper Limit of Donations in 
2023 and Receive Information on 
Donations Made in 2022

   15

MgmtReceive Information on Guarantees, 
Pledges and Mortgages Provided to 
Third Parties

   16

MgmtWishes   17

TVS Motor Company Limited

Meeting Date: 03/09/2023

Record Date: 01/27/2023

Country: India

Meeting Type: Special

Ticker: 532343

Primary ISIN: INE494B01023Primary Security ID: Y9014B103



TVS Motor Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForElect B Sriram as Director   1

Unigroup Guoxin Microelectronics Co., Ltd.

Meeting Date: 01/12/2023

Record Date: 01/06/2023

Country: China

Meeting Type: Special

Ticker: 002049

Primary ISIN: CNE000001M14Primary Security ID: Y8488J105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Change in Partial Raised 
Funds Investment Projects

Mgmt For For

UPL Limited

Meeting Date: 03/24/2023

Record Date: 03/17/2023

Country: India

Meeting Type: Extraordinary 
Shareholders

Ticker: 512070

Primary ISIN: INE628A01036Primary Security ID: Y9305P100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Sale/Purchase/Functional 
Support Services Transactions 
Amongst UPL Limited and Various 
Subsidiaries, Associates and Joint 
Ventures Carrying Out Operations in 
Ordinary Course of Business

Mgmt For For

Mgmt ForForApprove Financial Support 
Transactions of UPL Limited and UPL 
Corporation Limited, Mauritius with 
Subsidiaries, Associates and Joint 
Ventures Carrying Out Operations in 
Ordinary Course of Business

   2

Mgmt ForForApprove Consolidation of Existing Loan 
Obligations of its Subsidiaries to UPL 
Corporation Limited, Mauritius into its 
Subsidiary viz. UPL Corporation 
Limited, Cayman

   3



Varun Beverages Limited

Meeting Date: 03/27/2023

Record Date: 03/20/2023

Country: India

Meeting Type: Annual

Ticker: 540180

Primary ISIN: INE200M01013Primary Security ID: Y9T53H101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For

Mgmt ForForApprove Final Dividend   2

Mgmt ForForReelect Ravi Jaipuria as Director   3

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 

committee is not majority independent.

Mgmt ForForApprove J C Bhalla & Co., Chartered 
Accountants as Auditors and Authorize 
Board to Fix Their Remuneration

   4

Mgmt ForForReelect Sita Khosla as Director   5

Mgmt AgainstForReelect Ravi Gupta as Director   6

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence.

Mgmt AgainstForReelect Rashmi Dhariwal as Director   7

Blended Rationale: [SF-M0201-025] The nomination committee is not majority independent. [HK-M0201-012] Chair of 
Remuneration Committee not independent. [HK-M0201-013] Remuneration Committee without majority independence. 
[SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification.[HK-M0201-006] Director 
responsible for failing to ensure sufficient board independence.

Wal-Mart de Mexico SAB de CV

Meeting Date: 03/30/2023

Record Date: 03/22/2023

Country: Mexico

Meeting Type: Annual

Ticker: WALMEX

Primary ISIN: MX01WA000038Primary Security ID: P98180188

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1a Approve Report of Audit and Corporate 
Practices Committees

Mgmt For Abstain

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt AbstainForApprove CEO's Report   1b

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt AbstainForApprove Board Opinion on CEO's 
Report

   1c

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.



Wal-Mart de Mexico SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainForApprove Board of Directors' Report   1d

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForApprove Report Re: Employee Stock 
Purchase Plan

   1e

Mgmt AbstainForApprove Consolidated Financial 
Statements

   2

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForApprove Allocation of Income   3a

Mgmt ForForApprove Ordinary Dividend of MXN 
1.12 Per Share

   3b

Mgmt ForForApprove Extraordinary Dividend of 
MXN 1.57 Per Share

   3c

Mgmt ForForApprove Report on Share Repurchase 
Reserves

   4

Mgmt ForForAccept Resignation of Blanca Trevino 
as Director

   5a1

Mgmt ForForRatify Maria Teresa Arnal as Director   5b1

Mgmt ForForRatify Adolfo Cerezo as Director   5b2

Mgmt ForForRatify Ernesto Cervera as Director   5b3

Mgmt ForForRatify Kirsten Evans as Director   5b4

Mgmt ForForRatify Eric Perez Grovas as Director   5b5

Mgmt ForForRatify Leigh Hopkins as Director   5b6

Mgmt ForForRatify Elizabeth Kwo as Director   5b7

Mgmt ForForRatify Guilherme Loureiro as Director   5b8

Mgmt ForForRatify Judith McKenna as Board 
Chairman

   5b9

Mgmt ForForRatify Karthik Raghupathy as Director   5b10

Mgmt ForForRatify Tom Ward as Director   5b11

Mgmt ForForRatify Adolfo Cerezo as Chairman of 
Audit and Corporate Practices 
Committees

   5c1

Mgmt ForForApprove Discharge of Board of 
Directors and Officers

   5c2

Mgmt ForForApprove Directors and Officers Liability   5c3

Mgmt ForForApprove Remuneration of Board 
Chairman

   5d1

Mgmt ForForApprove Remuneration of Director   5d2

Mgmt ForForApprove Remuneration of Chairman of 
Audit and Corporate Practices 
Committees

   5d3

Mgmt ForForApprove Remuneration of Member of 
Audit and Corporate Practices 
Committees

   5d4



Wal-Mart de Mexico SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   6

Wen's Foodstuff Group Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 03/09/2023

Country: China

Meeting Type: Special

Ticker: 300498

Primary ISIN: CNE100002508Primary Security ID: Y2R30P108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Draft and Summary of 
Employee Share Purchase Plan

Mgmt For For

Mgmt ForForApprove Management Method of 
Employee Share Purchase Plan

   2

Mgmt ForForApprove Authorization of the Board to 
Handle All Matters Related to 
Employee Share Purchase Plan

   3

Mgmt ForForApprove Verification of the List of 
Holders of the Employee Share 
Purchase Plan

   4

Mgmt ForForApprove Draft and Summary of 
Performance Shares Incentive Plan

   5

Mgmt ForForApprove Performance Shares Incentive 
Plan Implementation Assessment 
Management Measures

   6

Mgmt ForForApprove Authorization of the Board to 
Handle All Related Matters to 
Performance Shares Incentive Plan

   7

Woori Financial Group, Inc.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 316140

Primary ISIN: KR7316140003Primary Security ID: Y972JZ105

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForAmend Articles of Incorporation   2

Mgmt AgainstForElect Jeong Chan-hyeong as Outside 
Director

   3.1

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.



Woori Financial Group, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Yoon Su-young as Outside 
Director

   3.2

Mgmt ForForElect Lim Jong-ryong as Inside 
Director

   3.3

Mgmt ForForElect Ji Seong-bae as Outside Director 
to Serve as an Audit Committee 
Member

   4

Mgmt AgainstForElect Jeong Chan-hyeong as a Member 
of Audit Committee

   5.1

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForForElect Yoon Su-young as a Member of 
Audit Committee

   5.2

Mgmt ForForElect Shin Yo-han as a Member of 
Audit Committee

   5.3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Wuxi Shangji Automation Co., Ltd.

Meeting Date: 03/13/2023

Record Date: 03/07/2023

Country: China

Meeting Type: Special

Ticker: 603185

Primary ISIN: CNE100003JF9Primary Security ID: Y971CB107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

Mgmt For For

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   2

Mgmt ForForApprove Shareholder Dividend Return 
Plan

   3

Xiamen CD Inc.

Meeting Date: 01/11/2023

Record Date: 12/30/2022

Country: China

Meeting Type: Special

Ticker: 600153

Primary ISIN: CNE000000WL7Primary Security ID: Y9721Y107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Company's Eligibility for 
Corporate Bond Issuance

Mgmt For For

MgmtAPPROVE CORPORATE BOND 
ISSUANCE



Xiamen CD Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Issue Scale   2.1

Mgmt ForForApprove Issue Manner   2.2

Mgmt ForForApprove Par Value and Issue Price   2.3

Mgmt ForForApprove Target Parties and Placement 
Arrangement for Shareholders

   2.4

Mgmt ForForApprove Bond Maturity   2.5

Mgmt ForForApprove Bond Interest Rate and 
Determination Method

   2.6

Mgmt ForForApprove Use of Proceeds   2.7

Mgmt ForForApprove Safeguard Measures of Debts 
Repayment

   2.8

Mgmt ForForApprove Guarantee Matters   2.9

Mgmt ForForApprove Underwriting Method and 
Listing Arrangement

   2.10

Mgmt ForForApprove Resolution Validity Period   2.11

Mgmt ForForApprove Issuance of Corporate Bonds   3

Mgmt ForForApprove Authorization Matters in 
Relation to Corporate Bond Issuance

   4

Mgmt ForForApprove Company's Eligibility for 
Renewable Corporate Bond Issuance

   5

MgmtAPPROVE ISSUANCE OF RENEWABLE 
CORPORATE BONDS

Mgmt ForForApprove Issue Scale in Connection to 
Renewable Corporate Bonds

   6.1

Mgmt ForForApprove Issue Manner in Connection 
to Renewable Corporate Bonds

   6.2

Mgmt ForForApprove Par Value and Issue Price in 
Connection to Renewable Corporate 
Bonds

   6.3

Mgmt ForForApprove Target Parties and Placement 
Arrangement for Shareholders in 
Connection to Renewable Corporate 
Bonds

   6.4

Mgmt ForForApprove Bond Maturity in Connection 
to Renewable Corporate Bonds

   6.5

Mgmt ForForApprove Bond Interest Rate and 
Determination Method in Connection 
to Renewable Corporate Bonds

   6.6

Mgmt ForForApprove Deferred Interest Payment 
Option in Connection to Renewable 
Corporate Bonds

   6.7

Mgmt ForForApprove Restrictions on Mandatory 
Interest Payment and Deferred 
Interest Payment in Connection to 
Renewable Corporate Bonds

   6.8

Mgmt ForForApprove Usage of Raised Funds in 
Connection to Renewable Corporate 
Bonds

   6.9



Xiamen CD Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Safeguard Measures of Debts 
Repayment in Connection to 
Renewable Corporate Bonds

   6.10

Mgmt ForForApprove Guarantee Matters in 
Connection to Renewable Corporate 
Bonds

   6.11

Mgmt ForForApprove Underwriting Method and 
Listing Arrangement in Connection to 
Renewable Corporate Bonds

   6.12

Mgmt ForForApprove Resolution Validity Period in 
Connection to Renewable Corporate 
Bonds

   6.13

Mgmt ForForApprove Proposal on Issuance of 
Renewable Corporate Bonds

   7

Mgmt ForForApprove Authorization Matters on 
Renewable Corporate Bonds

   8

Yanbu National Petrochemical Co.

Meeting Date: 03/07/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Annual

Ticker: 2290

Primary ISIN: SA000A0HNF36Primary Security ID: M98699107

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForApprove Auditors' Report on Company 
Financial Statements

   1

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForApprove Board Report on Company 
Operations

   3

Mgmt AbstainForRatify Auditors and Fix Their 
Remuneration for Q2, Q3 and Annual 
Statement of FY 2023 and Q1 of FY 
2024

   4

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForApprove Discharge of Directors   5

Mgmt ForForApprove Dividends of SAR 1.25 per 
Share for Second Half of FY 2022

   6

Mgmt AbstainNoneElect Abdulrahman Shams Al Deen as 
Director

   7.1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Sameeh Al Sahafi as Director   7.2

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



Yanbu National Petrochemical Co.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNoneElect Abdullah Al Sinan as Director   7.3

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdullah Al Areefi as Director   7.4

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdullah Al Shamrani  as Director   7.5

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Al Jreefani as Director   7.6

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Murad as Director   7.7

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Badr Al Qadhi as Director   7.8

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Khoqeer as Director   7.9

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ibraheem Al Sayf as Director   7.10

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Mohammed Al Jaadi as Director   7.11

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Nawaf Al Muteeri Director   7.12

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Yousif Al Awhali as Director   7.13

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Khalid Al Rabeeah as Director   7.14

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Awadh Al Makir as Director   7.15

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Farhan Al Bouayneen as Director   7.16

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulazeez Al Sudees as Director   7.17

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Abdulazeez Al Areefi as Director   7.18

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Ahmed Al Baqshi as Director   7.19

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Amal Al Ghamdi as Director   7.20

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.



Yanbu National Petrochemical Co.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AbstainNoneElect Ammar Bakheet as Director   7.21

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Badr Al Hamadani as Director   7.22

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt AbstainNoneElect Saeed Al Qahtani as Director   7.23

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForElect Members of Audit Committee 
and Approve its Responsibilities, Work 
Procedures, and Remuneration of its 
Members

   8

Mgmt ForForApprove Interim Dividends Semi 
Annually or Quarterly for FY 2023

   9

Yapi ve Kredi Bankasi AS

Meeting Date: 03/16/2023

Record Date: 

Country: Turkey

Meeting Type: Annual

Ticker: YKBNK.E

Primary ISIN: TRAYKBNK91N6Primary Security ID: M9869G101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForOpen Meeting and Elect Presiding 
Council of Meeting

   1

Mgmt ForForAccept Financial Statements and 
Statutory Reports

   2

Mgmt ForForApprove Discharge of Board   3

Mgmt ForForApprove Sale of Receivables   4

Mgmt AgainstForElect Directors   5

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence

Mgmt ForForApprove Remuneration Policy and 
Director Remuneration for 2022

   6

Mgmt AgainstForApprove Director Remuneration   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Allocation of Income   8

Mgmt ForForApprove Accounting Transfers   9

Mgmt ForForApprove Share Repurchase Program   10

Mgmt ForForRatify External Auditors   11



Yapi ve Kredi Bankasi AS

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt AgainstForApprove Upper Limit of Donations for 
2023 and Receive Information on 
Donations Made in 2022

   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtReceive Information on Company 
Policy of Lower Carbon Emission

   13

Mgmt ForForGrant Permission for Board Members 
to Engage in Commercial Transactions 
with Company and Be Involved with 
Companies with Similar Corporate 
Purpose in Accordance with Articles 
395 and 396 of Turkish Commercial 
Law

   14

MgmtWishes   15

Yes Bank Limited

Meeting Date: 03/09/2023

Record Date: 01/27/2023

Country: India

Meeting Type: Special

Ticker: 532648

Primary ISIN: INE528G01035Primary Security ID: Y97636149

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForApprove Appointment and 
Remuneration of Rama Subramaniam 
Gandhi as Non-Executive (Part-time) 
Chairman

   1

Mgmt ForForApprove Appointment and 
Remuneration of Prashant Kumar as 
Managing Director and Chief Executive 
Officer

   2

Mgmt AgainstForElect Sunil Kaul as Director   3

Blended Rationale: [SF-M0400-003] We believe this proposal is not in the best interest of shareholders.

Mgmt AgainstForElect Shweta Jalan as Director   4

Blended Rationale: [SF-M0400-003] We believe this proposal is not in the best interest of shareholders.

Mgmt ForForElect Rajan Pental as Director   5

Mgmt ForForApprove Appointment and 
Remuneration of Rajan Pental as 
Executive Director and Key Managerial 
Personnel

   6

Yongxing Special Materials Technology Co., Ltd.

Meeting Date: 02/27/2023

Record Date: 02/21/2023

Country: China

Meeting Type: Special

Ticker: 002756

Primary ISIN: CNE100001XB3Primary Security ID: Y98421103



Yongxing Special Materials Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Zheng Zhuoqun as 
Non-independent Director

Mgmt For For

Yuhan Corp.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 000100

Primary ISIN: KR7000100008Primary Security ID: Y9873D109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For

Mgmt ForForElect Ji Seong-gil as Outside Director   2.1

Mgmt ForForElect Park Dong-jin as Outside Director   2.2

Mgmt ForForElect Park Dong-jin as a Member of 
Audit Committee

   3

Mgmt ForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Yunda Holding Co., Ltd.

Meeting Date: 01/09/2023

Record Date: 01/03/2023

Country: China

Meeting Type: Special

Ticker: 002120

Primary ISIN: CNE100000015Primary Security ID: Y62996106

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForElect Nie Tengyun as Director   1.1

Mgmt AgainstForElect Chen Liying as Director   1.2

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee

Mgmt ForForElect Nie Zhangqing as Director   1.3

Mgmt ForForElect Zhou Baigen as Director   1.4

Mgmt ForForElect Fu Qin as Director   1.5

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING



Yunda Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Zhang Darui as Director   2.1

Mgmt ForForElect Zhang Xiaorong as Director   2.2

Mgmt ForForElect Hu Mingxin as Director   2.3

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Lai Xuejun as Supervisor   3.1

Mgmt ForForElect Tang Caixia as Supervisor   3.2

Mgmt ForForApprove Allowances of Company 
Directors

   4

Mgmt ForForApprove Amendments to Articles of 
Association

   5

Yunnan Aluminium Co., Ltd.

Meeting Date: 03/10/2023

Record Date: 03/06/2023

Country: China

Meeting Type: Special

Ticker: 000807

Primary ISIN: CNE000000VG9Primary Security ID: Y9881Y103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

Mgmt For For

Mgmt ForForApprove Adjustment of Allowance of 
Independent Directors

   2

Mgmt ForForApprove Daily Related Party 
Transactions

   3

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForForElect Zhang Zhengji as Director   4.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Lu Zengjin as Director   4.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Xu Jing as Director   4.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Jiao Yun as Director   4.4

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.



Yunnan Aluminium Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

SH ForForElect Chen Tinggui as Director   4.5

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Zheng Ting as Director   4.6

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForElect Li Zhijian as Director   4.7

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Zhejiang Century Huatong Group Co., Ltd.

Meeting Date: 01/16/2023

Record Date: 01/09/2023

Country: China

Meeting Type: Special

Ticker: 002602

Primary ISIN: CNE1000015R2Primary Security ID: Y988BH109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Termination of Share 
Repurchase Plan

Mgmt For For

Zhejiang Century Huatong Group Co., Ltd.

Meeting Date: 01/30/2023

Record Date: 01/17/2023

Country: China

Meeting Type: Special

Ticker: 002602

Primary ISIN: CNE1000015R2Primary Security ID: Y988BH109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Investment in Shenzhen Data 
Center Project

Mgmt For Against

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Application for 
Comprehensive Credit Plan

   2

Mgmt AgainstForApprove Provision of Guarantee and 
Progress of Existing Guarantees

   3

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForApprove Provision of Guarantee by the 
Wholly-Owned Subsidiary

   4



Zhejiang Chint Electrics Co., Ltd.

Meeting Date: 01/10/2023

Record Date: 01/03/2023

Country: China

Meeting Type: Special

Ticker: 601877

Primary ISIN: CNE100000KD8Primary Security ID: Y988AY103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Merger by Absorption of 
Wholly-Owned Subsidiaries

Mgmt For For

Mgmt AgainstForApprove the Signing of the Financial 
Services Agreement Between Company 
and Chint Group Finance Co., Ltd.

   2

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt AgainstForApprove the Signing of the Financial 
Services Agreement Between 
Controlled Subsidiary and Chint Group 
Finance Co., Ltd.

   3

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Zhejiang Chint Electrics Co., Ltd.

Meeting Date: 03/03/2023

Record Date: 02/24/2023

Country: China

Meeting Type: Special

Ticker: 601877

Primary ISIN: CNE100000KD8Primary Security ID: Y988AY103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Estimated Amount of New 
Guarantees

Mgmt For Against

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForApprove Change in Use of 
Repurchased Shares and Cancellation

   2

Mgmt ForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   3

Zhejiang Dahua Technology Co. Ltd.

Meeting Date: 03/06/2023

Record Date: 02/27/2023

Country: China

Meeting Type: Special

Ticker: 002236

Primary ISIN: CNE100000BJ4Primary Security ID: Y988AP102

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Capital Injection and Related 
Party Transaction

Mgmt For For



Zhejiang Dahua Technology Co. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Zhao Yuning as Non-independent 
Director

   2

Zhejiang Huahai Pharmaceutical Co., Ltd.

Meeting Date: 03/09/2023

Record Date: 03/02/2023

Country: China

Meeting Type: Special

Ticker: 600521

Primary ISIN: CNE000001DL5Primary Security ID: Y9891X103

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

Mgmt For For

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   2

Zhejiang Huayou Cobalt Co., Ltd.

Meeting Date: 01/20/2023

Record Date: 01/13/2023

Country: China

Meeting Type: Special

Ticker: 603799

Primary ISIN: CNE100001VW3Primary Security ID: Y9898D100

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Signing of Sales Contract and 
Related Party Transaction

Mgmt For For

Zhejiang Jingsheng Mechanical & Electrical Co., Ltd.

Meeting Date: 02/03/2023

Record Date: 01/31/2023

Country: China

Meeting Type: Special

Ticker: 300316

Primary ISIN: CNE100001DJ8Primary Security ID: Y9803K108

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForElect Cao Jianwei as Director   1.1

Mgmt ForForElect Qiu Minxiu as Director   1.2

Mgmt ForForElect He Jun as Director   1.3



Zhejiang Jingsheng Mechanical & Electrical Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForElect Mao Quanlin as Director   1.4

Mgmt AgainstForElect Zhu Liang as Director   1.5

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee

Mgmt ForForElect Zhou Zixue as Director   1.6

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Zhao Jun as Director   2.1

Mgmt ForForElect Fu Qi as Director   2.2

Mgmt ForForElect Pang Baoping as Director   2.3

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForElect Li Shilun as Supervisor   3.1

Mgmt ForForElect Li Wei as Supervisor   3.2

Mgmt ForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   4

Zheshang Securities Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 03/09/2023

Country: China

Meeting Type: Special

Ticker: 601878

Primary ISIN: CNE100002R65Primary Security ID: Y989BG109

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve Company's Eligibility for 
Issuance of Shares to Specific Targets

Mgmt For For

MgmtAPPROVE ADJUSTMENT OF THE 
COMPANY'S PLAN TO ISSUANCE OF 
SHARES TO SPECIFIC TARGETS

Mgmt ForForApprove Issue Type and Par Value   2.1

Mgmt ForForApprove Issue Manner and Issue Time   2.2

Mgmt ForForApprove Target Parties and 
Subscription Manner

   2.3

Mgmt ForForApprove Pricing Reference Date, Issue 
Price and Pricing Principles

   2.4

Mgmt ForForApprove Issue Scale   2.5

Mgmt ForForApprove Restriction Period 
Arrangement

   2.6

Mgmt ForForApprove Amount and Usage of Raised 
Funds

   2.7

Mgmt ForForApprove Distribution Arrangement of 
Undistributed Earnings

   2.8



Zheshang Securities Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Listing Location   2.9

Mgmt ForForApprove Resolution Validity Period   2.10

Mgmt ForForApprove Plan on Issuance of Shares to 
Specific Targets (Revised)

   3

Mgmt ForForApprove Feasibility Analysis Report on 
the Use of Proceeds (Revised)

   4

Mgmt ForForApprove Report on the Usage of 
Previously Raised Funds (Revised)

   5

Mgmt ForForApprove Related Party Transactions in 
Connection to Issuance of Shares to 
Specific Targets

   6

Mgmt ForForApprove Signing of Conditional 
Subscription Agreement

   7

Mgmt ForForApprove Signing of the Attached 
Supplemental Agreement to the Share 
Subscription Agreement With 
Conditions Effective

   8

Mgmt ForForApprove Authorization of Board to 
Handle All Related Matters

   9

Mgmt ForForApprove Impact of Dilution of Current 
Returns on Major Financial Indicators, 
the Relevant Measures to be Taken 
and Commitment from Relevant 
Parties (Revised)

   10

Mgmt ForForApprove Demonstration Analysis 
Report in Connection to Issuance of 
Shares to Specific Targets

   11

Mgmt ForForApprove Shareholder Dividend Return 
Plan

   12

Mgmt ForForApprove White Wash Waiver   13

Mgmt ForForApprove Amendments to Articles of 
Association to Expand Business Scope

   14

Zhongji Innolight Co., Ltd.

Meeting Date: 01/13/2023

Record Date: 01/09/2023

Country: China

Meeting Type: Special

Ticker: 300308

Primary ISIN: CNE100001CY9Primary Security ID: Y7685V101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Elect Cheng Bo as Independent 
Director

SH For For

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForApprove Draft and Summary of 
Employee Share Purchase Plan

   2



Zhongji Innolight Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

Mgmt ForForApprove Management Method of 
Employee Share Purchase Plan

   3

Mgmt ForForApprove Authorization of the Board to 
Handle All Matters Related to 
Employee Share Purchase Plan

   4

Zhongji Innolight Co., Ltd.

Meeting Date: 02/16/2023

Record Date: 02/09/2023

Country: China

Meeting Type: Special

Ticker: 300308

Primary ISIN: CNE100001CY9Primary Security ID: Y7685V101

Proposal 
Number ProponentProposal Text

Mgmt
Rec

Vote 
Instruction

   1 Approve External Loans Mgmt For For


